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1.06l1\He n0I10>KeHHR. 

HacToflw,He H3MeHeHHfI H AOnOIlHeHHfI B npaBHlla onpeAelleHHfI 4HCTbiX aKTHBOB 

(Aallee - «npaBHlla») 3aKpblTOrO naeBoro HHBeCTHLJ,HOHHOrO Q>oHAa HeABH>KHMOCTH 

«KpaCHOnpeCHeHCKHiII» (Aallee - «¢OHA») pa3pa60TaHbi B COOTBeTCTBHH C Tpe60BaHHflMH 

3aKOHOAaTellbCTBa POCCHilicKOili ¢eAepaLJ,HH, B TOM 4HCIle YKa3aHHfI 6aHKa POCCHH OT 25 

aBrycTa 2015 r. NQ 3758-Y «06 onpeAelleHHH CTOHMOCTH 4HCTbiX aKTHBOB HHBeCTHLJ,HOHHbIX 

Q>oHAOB, B TOM 4HCIle 0 nopfiAKe paC4eTa CpeAHerOAOBOili CTOHMOCTH 4HCTbiX aKTHBOB naeBOrO 

HHBeCTHLJ,HOHHOro Q>OHAa H 4HCTbiX aKTHBOB aKLJ,HOHepHoro HHBeCTHLJ,HOHHOrO Q>oHAa, 

paC4eTHOH CTOHMOCTH HHBeCTHLJ,HOHHbIX naeB naeBblX HHBeCTHLJ,HOHHbIX Q>OHAOB, CTOHMOCTH 

HMyw,eCTBa, nepeAaHHOrO B onllaTY HHBeCTHLJ,HOHHbIX naeB» (Aallee - «YKa3aHHe») H HHblX 

HOpMaTHBHblX aKTOB 6aHKa POCCHH. 

1.1. 	 HaCToflw,He npaBHlla OnpeAelleHHfI CLJA npHMeHfllOTCfI C 1 flHBapfi 2016 rOAa. 

1.2. 	 CTOHMOCTb 4HCTbiX aKTHBOB ¢oHAa onpeAellfleTCfI no COCTOflHHIO Ha 23 4aca 59 MHH. no 

MOCKOBCKOMY BpeMeHH. 

1.3. 	 CTOHMOCTb HMyw,ecTBa, nepeAaHHoro B onllaTY HHBecTHLJ,HoHHbIX naeB naeBoro 

HHBecTHLJ,HoHHoro Q>oHAa, onpeAellfleTcfI no COCTOflHHIO Ha 23 4aca 59 MHH. no 

MOCKOBCKOMY BpeMeHH Ha AaTY nepeAa4H. 

1.4. 	 CTOHMOCTb 4HCTbiX aKTHBOB naeBoro HHBecTHLJ,HoHHoro Q>oHAa onpeAellfleTcfI: 

• 	 Ha AaTY 3aBepweHHfI (oKoH4aHHfI) Q>OpMHpoBaHHfI naeBoro HHBeCTHLJ,HOHHOro 

Q>oHAa; 

• 	 B cIlY4ae npHocTaHoBlleHHfI BblAa4H, noraweHHfI H 06MeHa HHBecTHLJ,HoHHbIX naeB ­

Ha AaTY B0306HoBIleHHfI HX BblAa4H, noraweHHfI H 06MeHa; 

• 	 B cIlY4ae npeKpaw,eHHfI naeBoro HHBecTHLJ,HoHHoro Q>oHAa 


B03HHKHOBeHHfI OCHOBaHHfI ero npeKpaw,eHHfI; 


• 	 e>KeMeCfl4HO Ha noclleAHHili pa604HH AeHb KalleHAapHoro MecflLJ,a; 

• 	 Ha nocIleAHHH pa604HiII AeHb cpoKa npHeMa 3aflBOK Ha npH06peTeHHe, noraweHHe 

H 06MeH HHBecTHLJ,HoHHbIX naeB; 

• 	 Ha AaTY COCTaBlleHHfI cnHCKa BllaAellbLJ,eB HHBecTHLJ,HoHHbIX naeB B cIlY4ae 

4aCTH4Horo noraweHHfI HHBecTHLJ,HoHHbIX naeB 6e3 3aflBIleHHfI Tpe60BaHHili 

BllaAellbLJ,eB HHBeCTHLJ,HoHHbIX naeB 06 HX noraweHHH; 

• 	 CTOHMOCTb 4HCTbiX aKTHBOB onpeAellfleTCfI He n03AHee 20 4aCOB 00 MHHyr no 

MOCKOBCKOMY BpeMeHH pa604ero AHfI, clleAYIOw,ero 3a AHeM, no COCTOflHHIO Ha 

KOTOPblili ocyw,eCTBllfleTCfI onpeAelleHHe CTOHMOCTH 4HCTbiX aKTHBOB. 

• Bo BceM HHOM, He YKa3aHHOM B HacToflw,HX npaBHllax B 4aCTH onpeAelleHHfI 

CTOHMOCTH aKTHBOB H BellH4HHbi 06f13aTellbCTB no CnpaBeAflHBOili CTOHMOCTH, 

npHMeHfllOTCfI Me>KAYHapOAHble CTaHAapTbl Q>HHaHCOBoili OT4eTHOCTH (lFRS) 13 
"OLJ,eHKa cnpaBeAIlHBoili CTOHMOCTH", BBeAeHHblM B AeillcTBHe Ha TeppHTopHH 

POCCHHCKOili ¢eAepaLJ,HH npHKa30M MHHHCTepCTBa Q>HHaHCOB POCCHilicKOili 

¢eAepaLJ,HH OT 18 HlOllfi 2012 rOAa N l06H "0 BBeAeHHH B AeillcTBHe H 

npeKpaw,eHHH AeillcTBHfI AOKYMeHToB Me>KAYHapoAHbIX cTaHAapToB Q>HHaHcoBoili 

OT4eTHOCTH Ha TeppHTopHH PoccHilicKOill ¢eAepaLJ,HH", 3aperHcTpHpoBaHHbiM 

MHHHcTepcTBoM IOCTHLJ,HH PoccHillcKOill ¢eAepaLJ,HH 3 aBrYCTa 2012 rOAa N 25095 

(PoccHillcKafi ra3eTa OT 15 aBrYCTa 2012 rOAa), C nonpaBKaMH, BBeAeHHblMH B 

AeillCTBl1e Ha Teppl1TOpHH PoccHilicKOill ¢eAepaLJ,HH npHKa30M MHHHcTepcTBa 

Q>HHaHcoB PoccHillcKOill ¢eAepaLJ,HH OT 17 AeKa6pfl 2014 rOAa N 151H "0 BBeAeHHH 

AOKYMeHToB Me>KAYHapoAHbIX CTaHAapToB Q>I1HaHcoBoill OT4eTHOCTH B AeillcTBHe Ha 

TeppHTOpHH PoccHillcKOill ¢eAepaLJ,HH", 3aperHcTpHpoBaHHbiM MHHHCTepcTBoM 
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IOcn'u,1111 POCCI1j;1CKOj;1 <l>eAepau,1111 15 flHBapfl 2015 rOAa N 35544 ("O<pI1L~l1aJlbHblj;1 

I1HTepHeT-nOpTaJl npaBoBoj;1 I1H<p0pMau,I1I1" (www.pravo.gov.ru). 15 flHBapfl 2015 

roAa) 

• 	 Bo BceM I1HOM, He YKa3aHHOM B HaCTOflLLJ,I1X npaBI1JlaX B 4aCTI1 Kpl-1Tepl-1eB npl-13HaHI'1fl 

1-1 npeKpaLl..\eHI-1R npl-13HaHI-1R, npl1MeHfllOTCfl Me>+<AYHapOAHble CTaHAapTbl <pJ.1HaHcoBoj;1 

OT4eTHOCTI1, BBeAeHHbIMJ.1 B Aej;1cTBJ.1e Ha Teppl1TOpl111 POCCI1j;1CKOj;1 <l>eAepau,l1l1. 

2.1. 3KcnepmHbie oqeHKU. 

3KcnepTHafl ou,eHKa - 3TO BblBOAbl 0 CnpaBeAflI1Boj;1 CTOI1MOCTI1 aKTI1BOB 11 06fl3aTeJlbCTB. 

3KcnepTHoj;1 ou,eHKoj;1 Mo>+<eT C4I1TaTbCfl: 

• 	 OT4eT ou,eHLLJ,I1Ka, COCTaBJleHHblj;1 B COOTBeTCTBl111 C Tpe60BaHI1flMI1 <l>eAepaJlbHoro 

3aKOHa OT 29 I1IOJlfl 1998 roAa N 135-<l>3 "06 0u,eH04Hoj;1 AeflTeJlbHOCTJ.1 B POCCJ.1j;1CKOj;1 

<l>eAepau,I1I1", a TaK >+<e B COOTBeTCTBl111 C Me>+<AYHapoAHbIM CTaHAapTOM <pJ.1HaHcoBoj;1 

OT4eTHOCTI1 (IFRS) 13 "Ou,eHKa CnpaBeAflJ.1Boj;1 CTOJ.1MOCTI1", BBeAeHHblM B Aej;1CTBl1e Ha 

TeppI1TOpJ.1J.1 POCCI1j;1CKOj;1 <l>eAepau,l1J.1 npl1Ka30M MI1HI1CTepCTBa <pI1HaHCOB 

POCCJ.1j;1CKOj;1 <l>eAepau,l1J.1 OT 18 I1IOJlfl 2012 rOAa N 106H "0 BBeAeHl111 B Aej;1cTBl1e 11 

npeKpaLLJ,eHI1I1 Aej;1cTBl1fl AOKYMeHToB Me>+<AYHapoAHbIX cTaHAapTOB <pI1HaHcoBoj;1 

OT4eTHOCTI1 Ha Teppl1TOpl111 POCCI1j;1CKOj;1 <l>eAepau,I1I1" (AaJlee - OT4eT ou,eHLLJ,J.1Ka), eCJlI1 

TaKoj;1 OT4eT COCTaBJleH ou,eHLLJ,I1KOM, B OTHOWeHl111 KOToporo co CTOPOHbl 

caMoperYJlI1PyeMblx OpraHI13au,l-1j;1 ou,eHLLJ,I1KOB He npJ.1MeHflJlJ.1Cb B Te4eHJ.1e ABYX JleT B 

KOJll14eCTBe ABYX 11 60Jlee pa3 Mepbl AJ.1cu,l1nJlJ.1HapHoro B03Aej;1CTBl1fl, 

npeAYCMOTpeHHblX <l>eAepaJlbHblM 3aKOHOM "06 0u,eH04Hoj;1 AeflTeJlbHOCTI1 B 

POCCJ.1j;1CKOj;1 <l>eAepau,J.1J.1", a TaK>+<e BHYTpeHHI1MI1 AOKYMeHTaMI1 caMoperYJlI1PyeMblx 

OpraHJ.13au,l1j;1 ou,eHLLJ,I1KOB, 11 CTa>+< OCYLLJ,eCTBJleHl1fl 0u,eH04Hoj;1 AeflTeJlbHOCTI1 

KOTOPOro COCTaBJlfleT He MeHee Tpex JleT. npl1 onpeAeJleHl111 CnpaBeAflI1Boj;1 

CTOI1MOCTI1 Ha OCHOBaHl111 OT4eTa ou,eHLLJ,I1Ka, AaTa ou,eHKI1 CTOI1MOCTI1 AOJl>+<Ha 6blTb 

He paHee WeCTI1 Mecflu,eB AO AaTbl, no COCTOflHJ.11O Ha KOTOPYIO onpeAeJlfleTCfl 

CTOI1MOCTb. AaTa, no COCTOflHl11O Ha KOTOPYIO onpeAeJlfleTCfl CTOI1MOCTb I1MYLLJ,eCTBa, 

nepeAaHHoro B onJlary I1HBeCTJ.1u,J.10HHbIX naeB <l>oHAa, Ha OCHOBaHl111 OT4eTa 

ou,eHLLJ,I1Ka, He Mo>+<eT 6blTb paHee Tpex Mecflu,eB AO AaTbl nepeAa411 TaKoro 

J.1MYLLJ,ecTBa B onJlary I1HBeCTI1u,110HHbIX naeB. B CJlY4ae, eCJlI1 YnpaBJlfllOLLJ,ej;1 KOMnaHl111 

<l>oHAa CTaJlO 113BeCTHO 0 <paKTax, KOTopble MOrJll1 cYLLJ,eCTBeHHo nOBJll1flTb Ha 

113MeHeHI1e cnpaBeAJlI1Boj;1 CTOI1MOCTI1 11 MYLLJ,ecTBa, ou,eHKa oCYLLJ,eCTBJlfleTCfl no 

He06xOAI1MOCTI1. 

• 	 cY>+<AeHl1e KOMneTeHTHoro COTPYAHI1Ka/KoHcYJlbTaHTa (AaJlee 3KcnepTHoe 

cY>+<AeHl1e), KOTopoe OCHOBblBaeTCfl Ha npl1MeHeHl111 cOBoKynHOCTI1 nOAxoAoB, 

MeToAoB 11 0u,eH04Hb1X npou,eAYP, KOTopble 06ecne411BalOT npou,ecc c60pa 11 aHaJll13a 

AaHHblx, npoBeAeHl1e pac4eTOB 11 o<popMJleHl1e pe3YJlbTaTOB B BI1Ae 3KcnepTHoj;1 

ou,eHKI1 (AaJlee - 3KcnepTHoe cY>+<AeHl1e). 
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2.2. (/)uHaHco6ble uHcmpYMeHmbi. 

q,HHaHCOBbl~ HHCTpYMeHT - 3TO AOroBOP, BlleKyw,lt1~ 3a c060~ OAHOBpeMeHHO 06pa30BaHlt1e 

<plt1HaHcoBoro aKTlt1Ba Y OAHO~ CTOPOHbl lt1 <plt1HaHcoBoro 06fl3aTellbCTBa lt111lt1 AOlleBoro 

lt1HCTpYMeHTa y APyro~. 

<!>HHaHCOBble aKTHBbl: 


- AeHe)l(Hble cpeACTBa Ii1 Ii1X 3KBIi1BaJ1eHTbl; 


- Aen031i1Tbi B 6aHKe; 


- Ae61i1TOpCKas:l 3aA0J1)1(eHHOCTb no cpli1HaHCOBblM Ii1HCTpYMeHTaM; 


- o6J1li1raL\1i11i1 npli106peTeHHble; 


- Ii1HBeCTIi1L\1i11i1 B aKL\1i11i1 APyrli1x KOMnaHIi1V1; 


- nali1 naeBblX Ii1HBeCTIi1L\1i10HHbIX CPOHAOB, B TOM 41i1CJ1e aKL\Ii1Ii1(nali1) Ii1HOCTpaHHblX 


Ii1HBeCTIi1L\1i10HHbIX CPOHAOB; 


- Aen031i1TapHbie paCnli1CKIi1; 


- Ii1Hbie He YKa3aHHbie Bblwe cpli1HaHCOBbie aKTIi1Bbl. 


<!>HHaHCOBble 06~3aTenbCTBa: 


- KpeAIi1TOpCKas:l 3aA0J1)1(eHHOCTb no cpli1HaHCOBblM Ii1HCTpYMeHTaM; 


- - Ii1Hbie He YKa3aHHbie Bblwe cpli1HaHCOBbie aKTIi1Bbl. 


2.3. 	 CPOKU cpuHaHcosbiX uHcmpYMeHmos 

<t>lt1HaHCOBble lt1HCTpYMeHTbl flBllfllOTCfl KpaTKocpOllHblMlt1, eCIIH CpOK lt1X 

lt1CnOIlHeHlt1fl/nO~WeHlt1fl He 60llee lleM 12 Mecfl~eB C AaT~ HX nplt13HaHHfl lt111lt1 CpOK lt1X 

lt1CnOIlHeHlt1fl He onpeAelleH. 3<p<peKT Alt1CKOHTHpOBaHHH O~eHlt1BaeTCfl KaK Hecyw,eCTBeHHbl~ lt1 

Alt1CKOHTlt1pOBaHlt1e He nplt1MeHfleTCfl. 

<t>lt1HaHCOBble lt1HCTpYMeHTbl co CPOKOM lt1CnOIlHeHlt1fl/noraWeHlt1fl 60llee lleM 12 MeCfl~eB C AaTbl 

lt1X nplt13HaHlt1fl flBllfllOTCfl AOllrocpOllHbIMlt1 . 

2.4. 	 CPOKU de6umopcKoii U KpedumopcKoii 3adon)f(eHHOCmeii no 
npO'lUM aKmusaM U o6R3amenbcmsaM. 

,lJ,e6lt1TOpcKafl/KpeAlt1TOpCKafl 3aAolI>t<eHHOCTb flBllfleTCfl KpaTKocpollHO~, eCIIlt1 CpOK ee 

nOraWeHlt1fl He 60llee lleM 12 Mecfl~eB C AaTbl nplt13HaHlt1fl lt111lt1 CpOK nOraWeHlt1fl He 

onpeAelleH. 3<p<peKT Alt1CKOHTlt1pOBaHlt1fl O~eHlt1BaeTCfl KaK Hecyw,eCTBeHHbl~ lt1 

Alt1CKOHTlt1pOBaHJile He nplt1MeHfleTCfl . 

,lJ,e6lt1TOpCKafl/KpeAJilTOpCKafl 3aAOII>t<eHHOCTb flBllfleTCfl AOllrocpOllHO~, eCIIlt1 CpOK ee 

nOraWeHJilfl 60llee lleM 12 Mecfl~eB C AaTbl ee nplt13HaHlt1fl. 

2.5. 	 HOMuHanbHaR cmOUMocmb . 
HOMIi1HaJ1bHas:l CTOIi1MOCTb - AeHe>t<Hafl o~eHKa aKTlt1Ba/06fl3aTellbcTBa B COOTBeTCTBlt1lt1 C 

ero 6allaHCOBO~ CTOJilMOCTblO. 
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2.6. 	 PbIHO'IHafl cma8Ka U cnoco6 ee onpeoeneHufI. 

PblH04Hafi CTaSKa onpeAel1f1eTCfI no COCTOflHII1IO: 

• 	 Ha Aary nepSOHa4al1bHoro npll13HaHII1f1 (3a II1CKI1104eHII1eM aKTII1S0S, npll13HaHHbiX 

AO 01.01.2016); 

• 	 Ha nepsblH pa604111H AeHb 2016 roAa (Af1f1 aKTII1S0S, npll13HaHHbix AO 

01.01.2016); 

• 	 Ha .QaTY 1I13MeHeHII1f1 KI1104eBOH CTaBKII1 6aHKa POCCII1I11 

B Ka4eCTse PblH04HOH CTaSKII1 II1Cn0l1b3yeTCfI cpeAHes3seweHHafi npoLJ,eHTHafi CTaSKa no 

KpeAII1TaM/Aeno3111TaM Ha conOCTaSII1MblH CPOK, pacKpblBaeMafi Ha oqmLJ,lI1al1bHOM caihe 6aHKa 

POCCII1I11, KOTopafl paCC4111TaHa He paHee 4eM 3a MeCflLJ, Ha Aary nepSOHa4al1bHoro npIl13HaHII1f1. 

B CI1Y4ae, eC11111 cpeAHeS3seweHHafi CTaSKa paCC4111TaHa paHee 4eM 3a MeCflLJ, AO AaTbl 

nepSOHa4al1bHOrO npll13HaHII1f1 aKTII1Sa/o6f13aTel1bCTSa, TorAa YCTaHaSl1l11SaeTCfI II1MeJ1 11111 MeCTO 

<paKT 1I13MeHeHII1f1 KI1104eSOH CTaSKII1 6aHKa POCCII1I11 C MOMeHTa paC4eTa cpeAHeS3seweHHoiii 

CTaSKII1 AO MOMeHTa npll13HaHII1f1 aKTII1Sa/o6f13aTel1bCTsa. ECI1I11 <paKTa 1I13MeHeHII1f1 KJ1104eSoiii 

CTaSKII1 6aHKa POCCII1I11 He 6blJ10, TorAa II1Cn0l1b3yeTcfI cpeAHeS3seweHHafi CTaSKa . ECJ1111 

KJ1104eSafi CTaSKa POCCII1I11 1I13MeHflI1aCb, TorAa Af1f1 onpeAel1eHII1f1 PblH04HOiii CTaSKII1 

II1cnol1b3yeTcfI cpeAHeS3seweHHafi CTaSKa, 1I13MeHeHHafi Ha TO >Ke K0l11114eCTSO nYHKTOS, Ha 

KOTopoe 1I13MeHII111aCb KI1104eSafi CTaSKa 6aHKa POCCII1I11. 

CTaSKa no AOrosoPy npll13HaeTCfI PblH04HOH, eCJlII1 ee OTKJ10HeHlI1e OT PblH04HOiii CTaSKII1 

COCTaSI1f1eT He 6oJ1ee 20%. 

2.7. 	 nOKynKa unu npooaJKa C/JuHaHco8blX aKmU808 Ha 
cmaHoapmHblx ycno8uflx. 

nOKynKa 11111111 npOAa>Ka <pII1HaHCOSbIX aKTII1S0S Ha CTaHAapTHblX YCI10SII1f1X - nOKynKa 11111111 

npOAa>Ka <pII1HaHcosoro aKTII1Sa COrl1aCHO Aorosopy, YCI10SII1f1 KOToporo Tpe6ylOT nOCTaSKII1 

aKTII1Sa S Te4eHII1e nepll10Aa SpeMeHII1, YCTaHOSl1eHHoro npaSlI1l1aMII1 11111111 COrl1aWeHII1f1MII1, 

npll1HflTblMII1 Ha COOTseTCTSYIOw,eM pblHKe. CTaHAapTHblMII1 YCJ10SII1f1MII1 npll1HII1MalOTCfI YCI10SII1f1, 

AeHcTBYIOw,lI1e Ha 6l11p>KeSblX pblHKax. 

npll13HaHII1e 111 npeKpaw,eHlI1e npll13HaHII1f1 nOKynKII1 11111111 npOAa>K1I1 <pII1HaHCOSbIX aKTII1S0S Ha 

CTaHAapTHblX YCI10SII1f1X ocyw,eCTSI1f1eTCfI C II1Cn0l1b30SaHII1eM Y4eTa no AaTe paC4eTOS. 

B COCTase Ae6111TopcKOHII1 KpeAII1TOpCKOH 3aA0I1>KeHHOCTII1 Y4111TbisaeTCfI 1I13MeHeHII1e 

cnpaseAl1l11soiii CTOIl1MOCTII1 nOAf1e>Kaw,ero n0l1Y4eHII11O aKTII1Sa, KOTopoe S03HII1KaeT S Te4eHII1e 

nepll10Aa Me>KAY AaToiii 3aK11104eHII1f1 CAel1KII1 111 AaTOiii paC4eTOS. 

2.8. 	 lle6umopCKafl 3aOOnJKeHHOCmb npu3HaHHafl HepeanbHoii K 
83bICKaHUIO. 

B CI1Y4ae, eC11111 cyw,eCTsyeT SblCOKafi sepOfiTHOCTb Toro, 4TO Ae6111TopcKafi 3aA0I1>KeHHOCTb He 

6YAeT noraweHa, TorAa ynpasl1f1lOw,afl KOMnaHII1f1 S npase Cnll1CaTb AaHHYIO 3aA0I1>KeHHOCTb Ha 

OCHOSaHlI1111 3KcnepTHoro CY>KAeHII1f1. 
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2.9. OnpeoeneHue pblHHoa onfl u3MepeHufI cnpaaeonuaou 
cmOUMocmu. 

OCHOBHblM PblHKOM nplBHaeTCR TOproBaR nflow,aAKa, no KOTOPOi:1 3a npeAblAyw,1t111t 
KafleHAapHbli:1 MeCRLI, onpeAefleH Halt16oflbWIt1i:1 o6w,1t1i:1 06beM CAeflOK no KOfl-BY Ll,6. nplt1 
paBeHCTBe 06beMa CAeflOK Ha pa3fllt14HbiX TOproBblX nflow,aAKax OCHOBHblM PblHKOM C41t1TaeTCR 
ToproBaR nflow,aAKa C Halt16oflbWIt1M KOfl-BOM CAeflOK 3a AaHHbl1it neplt10A. 

nplt1 YCflOBlt11t1 B03MOmHOCTIt1 npOBeAeHIt1R CAeflOK Kynfllt1/npoAamlt1, ToproBaR nflow,aAKa 
Bbl61t1paeTCR 1t13 41t1Cfla TOproBblX nflow,aAoK, npeACTaBfleHHblX cfleAYIOw,It1MIt1 q,OHAOBbIX 
6lt1pmaMIt1: 

• 3aKpblToe aKLI,It10HepHOe o6w,ecTBo «<PoHAoBaR 61t1pma MMB6»; 

• AMeplt1KaHcKaR q,oHAoBaR 61t1pma (American Stock Exchange); 

• rOHKoHrcKaR q,oHAoBaR 61t1pma (Hong Kong Stock Exchange); 

• EBpoHeKCT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris); 

• t.1pflaHAcKaR q,oHAoBaR 61t1pma (Irish Stock Exchange); 

• t.1cnaHcKaR q,oHAoBaR 61t1pma (BME Spanish Exchanges); 

• t.1TaflbRHCKaR q,oHAoBaR 61t1pma (Borsa Italiana); 

• KOpelltCKaR 61t1pma (Korea Exchange); 

• nOHAoHcKaR q,oHAoBaR 61t1pma (London Stock Exchange); 

• nlOKceM6yprcKaR q,oHAoBaR 61t1pma (Luxembourg Stock Exchange); 

• HacAaK (Nasdaq); 

• HeMeLl,KaR q,oHAoBaR 61t1pma (Deutsche Borse); 

• HblO-lI1opKcKaR q,oHAoBaR 61t1pma (New York Stock Exchange); 

• TOKIt1i:1cKaR q,oHAoBaR 61t1pma (Tokyo Stock Exchange Group); 

• <PoHAoBaR 61t1pma TopoHTo (Toronto Stock Exchange, TSX Group); 

• <PoHAoBaR 61t1pma WBei:1L1,aplt1lt1 (Swiss Exchange); 

• WaHxai:1cKaR q,oHAoBaR 61t1pma (Shanghai Stock Exchange). 

2.10. YpoaHU UCXOOHblX oaHHblx. 
Bce aKTIt1Bbl It1 o6R3aTeflbcTBa, cnpaBeAfllt1BaR CTOIt1MOCTb KOTOPblX 1t13MepReTCR, 

Kflacclt1q,It1L1,It1PYIOTCR B paMKax OnIt1CaHHoi:1 Hlt1me lt1epapxlt1lt1 It1CT04HIt1KOB CnpaBeAflIt1Boi:1 
CTOIt1MOCTIt1 Ha OCHOBaHlt11t1 It1CXOAHblX AaHHbIX, KOTopble RBflRIOTCR 3Ha41t1MblMIt1 AflR OLl,eHKIt1 
cnpaBeAfllt1Boi:1 CTOIt1MOCTIt1: 
• YpoBeHb 1 - PblHo4Hbie KOTIt1POBKIt1 L1,eH Ha OCHOBHOM (aKTIt1BHoM) pblHKe no oLl,eHIt1BaeMblM 
aKTIt1BaM It1fllt1 o6R3aTeflbcTBaM (6e3 KaKIt1X-flIt160 KOppeKTlt1pOBOK). 
• YpoBeHb 2 - MOAefllt1 OLl,eHKIt1, B KOTOPblX cyw,eCTBeHHble AflR OLl,eHKIt1 cnpaBeAfllt1BOIit 
CTOIt1MOCTI1 It1CXOAHble AaHHbie RBflRIOTCR npRMo I1fll1 KOCBeHHO Ha6fllOAaeMblMI1 Ha pblHKe. 

• YpoBeHb 3 - MOAefllt1 OLl,eHKI1, B KOTOPblX cyw,eCTBeHHble AflR OLl,eHKIt1 cnpaBeAfllt1Boi:1 
CTOI1MOCTI1 I1CXOAHble AaHHble, He RBflRIOTCR Ha6fllOAaeMblMIt1 Ha pblHKe. 

2.11. Mooenb ou,eHHu no npuaeoeHHou cmOUMocmu 6yoyLLl,UX 
nomOHoa nname)l(eu. 
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npl-1BeAeHHafi CTOI-1MOCTb paCC41-1TbiBaeTCfI no ct>opMYfle: 

N 
'\' Alln 
L An 
n=l (1 + i)365 

rAe: 


Ann - 6YAYW,I-1H n-blH AeHe}f{HbIH nOTOK B BHAe nOAfle}f{aw,I-1X K nOflY4eHI-11O 


npou,eHTOB/CYMMbl Aoma Ha AaTY ou,eHKI-1; 

i - PblH04Hafi CTaBKa, onpeAefleHHafi B n.2.6.; 

An - KOfll-14eCTBO KafleHAapHblX AHeH Me}f{AY AaTOH ou,eHKH 1-1 AaTOH 6YAyw,ero n-ro 

nflaTe}f{a; 

N - Bcero OCTaBWI-1XCfI AeHe}f{HbIX nOTOKOB 

2.12. npOCpO'leHHaR iJe6umopcKaR 3aiJon)l(eHHocmb. 

Ae61-1TopcKafi 3aAOfl}f{eHHOCTb, CpOK nOraWeHI-1f1 KOTOPOH I-1CTeK, onpeAeflfleTCfI KaK 

npocp04eHHafi Ae61-1TOpCKafi 3aAOfl}f{eHHOCTb. 

B u,eflflX onpeAefleHI-1f1 cnpaBeAfll-1BOH CTO1-1 MOCTI-1 npocp04eHHoH Ae61-1TOpCKOH 

3aAOfl}f{eHHOCTI-1, Ae61-1TOpCKafi 3aAOfl}f{eHHOCTb paH}f{l-1pyeTcfI B 3aBI-1CI-1MOCTI-1 OT cpOKa 

npOCp04KI-1 1-1 npou,eHTa B03MO}f{HOH HeonflaTbl npocp04eHHoH 3aAOfl}f{eHHOCTI-1. 

CPOK npOCp04KI-1 Ae61-1TOpCKOH 

3aAOfl}f{eHHOCTI-1 

npOU,eHT B03MO}f{HOH HeonflaTbl 

npocp04eHHoH Ae61-1TOpCKOH 3aAOfl}f{eHHOCTH 

AO 90 AHeH 0% 

91-180 AHeH 30% 

181- 365 (366) AHeH 50% 

60flee 365 (366) AHeH 100% 

no I-1CTe4eHI-11O Ka}f{AOrO cpOKa, cnpaBeAfll-1Bafi CTOI-1MOCTb onpeAeflfleTCfI KaK 

YMeHbweHHafi Ha CYMMY AeHe}f{HbIX cpeACTB B pa3Mepe COOTBeTCTBYIOw,ero npou,eHTa 

B03MO}f{HOH HeonflaTbl OT nepBOHa4aflbHOH CTOI-1MOCTI-1 npocp04eHHOH Ae61-1TOpCKOH 

3aAOfl}f{eHHOCTI-1. CYMMa npocp04eHHOH Ae61-1TOpCKOH 3aAOfl}f{eHHOCTI-1, flBflfllOw,aflCfI CYMMOH 

B03MO}f{HOH HeonflaTbl, Cnl-1CblBaeTCfI Ha y6bITKI-1 1-1 nOAfle}f{I-1T BOCCTaHOBfleHl-11O B CflY4ae, eCfll-1 

6YAeT YCTaHOBfleHO 06paTHoe. 

III. 	 KpHTepHH npH3HaHHR (npeKpaw,eHHR npH3HaHHR) aKTHBOB (o6R3aTenbCTB) H MeTOAbl 

onpeAeneHHR CTOHMOCTH aKTHBOB H BenH4HH 06R3aTenbCTB. 

3.1. l/JuHaHco6ble uHcmpYMeHmbl. l/JuHaHco6ble aKmU6bl. 
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3.1.1. BnO)l{eHUfi e L(eHHble 6YMaeU. 

no ueHHblM 6YMaraM, npH06peTeHHblM/ peallH30BaHHbiM no CAeIlKaM, 3aKIlIO"IeHHbIM Ha 


CTaHAapTHblX YCIlOBHRX. 

Kpl-1Tep1'H1 npl-13HaHl-1R: 


- AaTa 3a4l-1CfleHl-1R u,eHHOH 6YMarl-1 Ha C4eT Aeno, OTKPblTblH B cneu,HaflH3HpOBaHHOM 
Aen03HTapl-1l-1, nOATBepmAeHHaR COOTBeTCTBYIOw,eH Bblnl-1CKOH no C4eTY Aeno; 

Kpl-1TepHH npeKpaw,eHl-1R npH3HaHHR: 

- AaTa cnHcaHHR u,eHHOH 6YMarl-1 co C4eTa Aeno, OTKpblToro B cneu,HaIlH3HpOBaHHOM 

Aen03HTapHH, nOATBep>t<AeHHaR COOTseTCTSYIOw,eH Bblnl-1CKoi:1 no C4eTY Aeno. 

BHe6Hp>KeBble CAeIlKH. 

Kpl-1Tepl-1H npH3HaHl-1R: 


ECflH u,eHHaR 6YMara, nOAfleml-1T Y4eTY Ha C4eTe Aeno: 

- AaTa 3a4l-1CfleHHR u,eHHOH 6YMarl-1 Ha C4eT Aeno, OTKPblTblH B cneu,HaIlH3HpOBaHHOM 

Aen03HTapl-1l-1, nOATBepmAeHHaR COOTseTCTBYIOw,eH BbInHCKoi:1 no C4eTY Aeno. 

ECflH AOKYMeHTapHble u,eHHble 6YMam He nOAflemaT Y4eTY Ha C4eTax Aeno (3a HCKfl104eHHeM 

Aen03HTHbiX cepTHq,HKaTOB): 

- AaTa npHeMa u,eHHoi:1 6YMarH <t>OHAOM, onpeAefleHHaR YCflOBHRMH AorOBopa, 

nOATBepmAeHHaR aKTOM npHeMa nepeAa4H u,eHHbIX 6YMar. 

KpHTepHi:1 npeKpaw,eHHR npH3HaHHR: 

ECflH u,eHHaR 6YMara, nOAflemHT Y4eTY Ha C4eTe Aeno: 

- AaTa cnHcaHHR u,eHHoi:1 6YMarH co C4eTa Aeno. 

ECflH AOKYMeHTapHble u,eHHble 6YMam He nOAflemaT Y4eTY Ha C4eTax Aeno (3a HCKfl104eHHeM 

Aen03HTHbiX cepTHq,HKaTOB): 

- AaTa nepeAa4H u,eHHoi:1 6YMarH <t>OHAOM, onpeAefleHHaR YCflOBHRMH Aorosopa, 

nOATBepmAeHHaR aKTOM npHeMa nepeAa4H u,eHHbIX 6YMar. 

Ae6HTopCKaR 3aAOIl>KeHHOCTb no KynoHHOMY AOXOAY. 
KpHTepl-1l-1 npl-13HaHl-1R 

-B nocfleAHHi:1 AeHb KynoHHoro nepHoAa. 

KpHTepHH npeKpaw,eHl-1R npH3HaHHR: 

- B AaTY q,aKTH4eCKoro HcnOflHeHHR 3MHTeHTOM 06R3aTeflbCTBa no BblnflaTe KynoHHoro 

AOXOAa; 
- B AaTY npH3HaHHR ee HepeaflbHoi:1 K B3bICKaHHIO. 

Ae6HTopCKaR 3aAOIl>KeHHOCTb no AHsHAeHAaM. 
KpHTepHH npH3HaHl-1R 

- B AaTY q,HKcau,l-1H peeCTpa flHU, HMelOw,HX npaBO Ha nOflY4eHHe AHBHAeHAOB. 

KpHrepHi:1 npeKpaw.eHI1R np113HaHI1R: 

- B Aa-ry q,aKTl-14eCKOro HCI10llHeHHR 06R3arellbCTBa 110 Bblnflare AI1BHAeHAHoro 

-_B AaTY npH3HaHHR ee HepeaflbHoi:1 K B3bICKaHHIO. 

Vl3MepeHHe cnpaBeAIlHBOH CTOHMOCTH. 
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Bbl60p MeTO,ll,OB 113MepeHIIH1 CnpaBe,ll,IlI1BOH CTOI1MOCTI1 Onpe,ll,ellfleTCfl B COOTBeTCTBl111 C 

l1epapXl1eH I1CT04HI1KOB CnpaBeAlll1BOH CTOI1MOCTI1. 

YpOBeHb 1: 

ECIlI1 OCHOBHblM PblHKOM flBllfleTCfl I1HoCTpaHHafl ¢oH,ll,oBafl 6l1p>Ka, TorAa 6epeTcfl u,eHa 


3aKpblTI1fl pblHKa (closing prices) . 


ECIlI1 OCHOBHblM PblHKOM flBllfleTCfl ¢oHAoBafl 6l1p>Ka 3AO «<t>oHAoBafl 6l1p>Ka MMB6», TOrAa 


6epeTcfl KOTl1pOBKa PblHo4Hafl u,eHa (2) (Allfl o61ll1rau,I1H YBell 114 11 BaeTCfl Ha CYMMY 


HaKonlleHHoro KynoHHoro AOXO,ll,a). 


CnpaBeAlll1Bafl CTOI1MOCTb, onpe,ll,eJJeHHafl YpoBHeM 1, MO>KeT npl1MeHflTbcfl ,ll,JJfl ou,eHKI1 


u,eHHblx 6YMar B Te4eHI1e 30 KalleHAapHblx AHeH. 


ECIlI1 B Te4eHI1e 30 KalleHAapHblx AHeH OTCYTCTByeT u,eHa 3aKpblTI1fl , npl1MeHHIOTcH cnoco6bl 

onpe,ll,elleHl1fl cnpaBeAIll1BOH CTOI1MOCTI1 B COOTBeTCTBl111 C ypoBHeM 2. 

YpOBeHb 2: 

V1Cxo,ll,Hble ,ll,aHHble flBIlHIOTCH npflMo I1JJI1 KOCBeHHO Ha6JJIO,ll,aeMbIMI1 Ha pblHKe 
I" ~ " 

• J '" ... 0· '''' 

06111i1rau,1iI1iI POCCIiIJ;1cKIiIX iii 3KcnepTHafl ou,eHKa I1JJI1 MO,ll,eJJb ou,eHKI1 no npI1Be,ll,eHHOH 

IiIHoCTpaHHbix 3MIiITeHTOB (c CTOI1MOCTI1 

Y4eToM KynoHa) 

EBpo0611li1rau,1iI1iI V1CnOJJb3yeTcH cpeAHHH u,eHa 3aKpblTI1fl pblHKa (Bloomberg 

generic Mid/last), pacKpblBaeMoH I1H¢opMal~HoHHOH 

CI1CTeMOH Bloomberg. ECJJH B Te4eHI1e 30 KalleH,ll,apHblx 

,ll,HeH OTcYTCTByeT u,eHa 3aKpblTI1fl, npl1MeHfllOTcH cnoco6bl 

onpe,ll,elleHl1fl CnpaBe,ll,IlI1BOH CTOI1MOCTI1 B COOTBeTCTBHI1 C 

YpoBHeM 3 . 

3KcnepTHaR ou,eHKa I1JJI1 nOCJJeAHflH pac4eTHaH 

IiIHBeCTIilu,liIoHHbIX CPOHAOB 

nalil POCCIiIHCKIiIX 

CTOI1MOCTb naH onpeAeJJeHHaH Ha nOCJJe,ll,HIOIO ,ll,aTY, 

npe,ll,weCTBylO~ylO ,ll,aTe pac4eTa CYA 

3KcnepTHaH ou,eHKa 

pacnlilcKIiI,aKu,IiIIiI(nalil) 

IiIHoCTpaHHbix IiIHBeCTIilu,liIoHHbIX 

CPOHAOB 

Ae61i1TOpCKaSl 3aAol1>KeHHOCTb 

ir1HoCTpaHHble Aen031i1TapHbie 

HOMl1l-iaJJbHaH CTOHMOCTb; 

no KynoHHoMY AOXOAY iii no 3KcnepTHafl ou,eHKa no HCTe4eHHIO 30 ,ll,HeH C AaTbl, B 

4aCTIiI4HoMY noraweHlil1O KOTOPYIO ,ll,e6l1TOpcKafl 3a,ll,OJJ>KeHHOcTb ,ll,OJJ>KHa 6bllla 6blTb 

OCHOBHoro AOl1ra noraweHa 

YpOBeHb 3: 

He Ha61l1O,ll,aeMble HCXO,ll,Hble ,ll,aHHble. npl1MeHfleTcH TOJlbKO 3KcnepTHafl ou,eHKa. 
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3.1.2. 	 ,l/,eHe)l(Hble CpedCm6a Ha c'Iemax U 60 6KJ1adax, 6 mOM 
'1ucne Ha mpaH3umHbix 6anlOmHbiX c'Iemax 

KplIITepl-I1-I npl-l3HaHl-lfI: 

- AaTa 3a41-1CIleHl-lfI AeHe>KHbIX cpeACTB Ha COOTBeTCTBYIOW,I-I~ 6aHKOBCKI-I~ C4eT 

(paC4eTHbl~, Aen031-1THbl~, TpaH3I-1THbl~ BaIlIOTHbl~) Ha OCHOBaHl-I1-I Bblnl-lCKI-I C 

YKa3aHHoro C4eTa. 

Kpl-ITepl-I1-I npeKpaw,eHl-lfI npl-l3HaHl-lfI: 

- AaTa Cnl-lCaHl-lfI AeHe>KHbIX cpeACTB C COOTBeTCTBYIOw,ero 6aHKOBCKoro C4eTa 

(paC4eTHoro, Aen031-1THoro, TpaH31-1THoro BalllOTHoro) Ha OCHOBaHl-I1-I Bblnl-lCKI-I C 

YKa3aHHoro C4eTa; 

-B AaTY npl-l3HaHl-lfI I-IX HepeallbHblMI-I K B3blCKaHl-lIO 

- AaTa peWeHl-lfI oaHKa POCCI-II-I 06 OT3blBe 11 1-1 u,e H31-1 1-1 6aHKa, 0 paCKpblTl-I1-I B AOCTYnHOM 

I-ICT04HI-IKe I-IH<popMau,1-I1-I 0 npl-IMeHeHl-I1-I K 6aHKY npou,eAypbl 6aHKpoTcTBa (AeHe>KHble 

cpeACTBa nepeXOAflT B CTaTYC Ae6I-1TOpCKO~ 3aAOIl>KeHHOCTI-I). 

V13MepeHl-le cnpaBeAIlI-IBOH CTOI-IMOCTI-I AeHe>KHbIX cpeACTB Ha C4eTax 

CnpaBeAllI-IBafl CTO1-1 MOCTb AeHe>KHbIX cpeACTB Ha C4eTax onpeAellfleTCfI KaK 

HOMI-IHallbHafl CTOI-IMOCTb 

V13MepeHl-le cnpaBeAIlI-IBO~ CTOI-IMOCTI-I AeHe>KHbIX cpeACTB BO BKllaAax 

CnpaBeAlll-IBafl CTOI-IMOCTb KpaTKocp04HbiX Aen031-1TOB onpeAellfleTCfI KaK CYMMa 

HOMI-IHallbHO~ CTOI-IMOCTI-I C Y4eTOM Ha41-1CIleHHbiX B COOTBeTCTBl-I1-I C YCIlOBl-lflMI-I AoroBopa 

npou,eHTOB. 

CnpaBeAlll-IBafl CTOI-IMOCTb AOllroCP04HbiX Aen031-1TOB onpeAellfleTCfI C I-ICnOllb30BaHl-leM 

MeTOAa npl-IBeAeHHo~ CTOI-IMOCTI-I AeHe>KHbIX nOTOKOB C I-ICnOllb30BaHl-leM pbIH04HO~ CTaBKI-I no 

Aen031-1TaM. 

3.1.3. 	 ,l/,e6umopCKaR 3adon)l(eHHOCmb C cjJuHaHc06blMU 
uHcmpYMeHmaMu 

Kpl-ITepl-I1-I npl-l3HaHl-lfI: 

- B AaTY nepeAa41-1 <pI-IHaHCOBbIX I-IHCTPYMeHTOB corllaCHO Kpl-lTepl-lflM npeKpaw,eHl-lfI I-IX 

npl-l3HaHl-lfI 

- AaTa peWeHl-lfI 6aHKa POCCI-II-I 06 OT3blBe IlI-lu,eH31-11-1 6aHKa, 0 paCKpblTl-I1-I B AOCTYnHOM 

I-ICT04HI-IKe I-IH<popMau,1-I1-I 0 npl-IMeHeHl-I1-I K 6aHKY npou,eAypbl 6aHKpoTCTBa. 

Kpl-ITepl-I1-I npeKpaW,eHl-lfI npl-l3HaHl-lfI: 

- AaTa I-ICnOIlHeHl-lfI KOHTpareHTOM 06f13aTellbcTB no nOraWeHl-l1O 3aAOIl>KeHHOCTI-I 

- AaTa peall1-l3au,1-I1-I npaB Tpe60BaHl-lfI B pe3YIlbTaTe COBepWeHl-lfI CAellKI-I no AOroBOpy 

- B AaTY npl-l3HaHl-lfI 3aAOIl>KeHHOCTI-I no B03BpaTY AeHe>KHbIX cpeACTB HepeallbHo~ K 

B3blCKa H1-110. 

OnpeAelleHl-le CnpaBeAllI-IBO~ CTOI-IMOCTI-I: 
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CnpaBeAIlHBafl CTOHMOCTb KpaTKOCp04HOH 3aAoll>t<eHHOCTH 

HOMHHallbHafl CTOHMOCTb. 

CnpaBeAIlHBaR CTOHMOCTb AOnrOCp04HOH 0u.eHHBaeTCR C 

I1CnOnb30BaHI1eM MeTOAa npl1BeAeHHOH CTOI1MOCTI1 AeHe>t<HbIX nOTOKOB C I1CnOllb30BaHI1eM 

PblH04HOH CTaBKI1 no Aen0311TaM. 

3.2. (/)uHaHcoeble uHcmpYMeHmbl. (/)uHaHcoeble o6R3amenbcmea. 

3.2.1 	 KpedumopcKaR 3adon>KeHHOCmb no cpuHaHcoeblM 
uHcmpYMeHmaM. 

Kpl1Tepl111 n pI13HaHI1R: 

- B Aary nOllY4eHI1R ¢I1HaHCOBbIX I1HCTpYMeHTOB cornaCHO Kpl1TepHRM I1X npl13HaHI1R 

Kpl1Tepl111 npeKpaw,eHI1R np113HaHI1R: 

- AaTa I1cnollHeHI1R ¢OHAOM 06R3aTellbcTB no nOraWeHl11O 3aAoll>t<eHHOCTH 

OnpeAelleHl1e cnpaBeAIll1BOH CTOI1MOCTI1: 

CnpaBeAIll1BaR CTOI1MOCTb KpaTKocp04HOH 3aAoll>t<eHHOCTI1 onpeAeflReTCR KaK 

HOMI1HallbHaR CTOI1MOCTb. 

CnpaBeAllI1BaR CTOI1MOCTb AOllrocp04HOH 3aAofl>t<eHHOCTI1 ou.eHI1BaeTCR C 

I1CnOllb30BaHHeM MeTOAa npHBeAeHHoH CTOHMOCTI1 AeHe>t<HbIX nOTOKOB C HCnOJlb30BaHHeM 

PblH04HOH CTaBKI1 no KpeAI1TaM. 

3.3. 	 npo'lue aKmuebl U o6R3amenbcmea 

3.3.1. Hedeu>KUMOe uMYUf,eCmeo. 

Kpl1Tepl111 npIHHaHI1R: 


C Hal160flee paHHeH 113 AaT: 


- C AaTbl llepeAa411 no aKry npl1eMKI1-nepeAa411 06beKTa HeABH>t<I1MOCTI1 fll160 C AaTbl 

roCYAapCTBeHHOH perl1CTpau.1111 nepexoAa npaBa Ha HeABI1>t<I1MOe I1Myw,eCTBO. 

KpHTep1111 npeKpaw,eHI1R np113HaHI1R: 

C Hal160llee paHHeH 113 AaT: 

- C AaTbl npHeMa no aKTy npl1eMKI1-nepeAa411 06beKTa HeABI1>t<I1MOCTI1 fll160 C AaTbl 

roCYAapCTBeHHOH perl1CTpau.1111 nepexoAa npaBa Ha HeABI1>t<I1MOe I1Myw,eCTBO. 

OnpeAefleHl1e cnpaBep,nI1BOH CTOI1MOCTI1: 

CnpaBeAllI1BaR CTOI1MOCTb HeABI1>t<I1MOro I1Myw,eCTBa onpeAellReTCR Ha OCHOBaHHI1 OT4eTa 

ou,eHw,I1Ka. 
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3.3.2. npaeo apeHabl HeaewKuMoao uMyw,ecmea. 

Kpl1Tepl111 np113HaHI1H : 

- AaTa npl1eMa HeABI1>t<I1MOCTI1 no aKry npl1eMa - nepeAa411/I1HoMY AOKYMeHry. 

Kpl1Tepl111 npeKpaw,eHI1H np113HaHI1H: 

- AaTa B03BpaTa HeABI1>t<I1MOCTI1 no aKry npl1eMa - nepeAa411/I1HoMY AOKYMeHry; 

- AaTa nepeAa411 ¢OHAOM npaB 11/I1IlI1 06H3aHHOCTeH no AorOBOPY apeHAbl HeABI1>t<I1MOrO 

I1Myw,eCTBa TpeTbeMY IlI1U,Y; 

- B Aary np04ero npeKpaw,eHI1H npaB 11 06H3aTeIlbCTB no AOroBOPY B COOTBeTCTBl111 C 

3aKOHOAaTeIlbCTBOM I1IlI1 AorOBopOM. 

OnpeAeIleHl1e CTOI1MOCTI1 npaB apeHAbl: 

CTOI1MOCTb npaB apeHAbl onpeAeIlHeTCH Ha OCHOBaHl111 3KcnepTHoi1 ou,eHKI1. 

CTOI1MOCTb npaB apeHAbl 3eMeIlbHoro Y4aCTKa, Ha KOTOPOM HaXOAI1TCH 06beKT HeABI1>t<I1MOCTI1, 

BXOAHW,I1i1 B COCTaB aKTI1BOB ¢oHAa, Mo>t<eT OTAeIlbHO He onpeAeIlHTbCH, eCIlI1 OHa 

Y4I1TbIBaeTCH ou,eHw,I1KOM B CnpaBeAflI1Boi1 CTOI1MOCTI1 TaKoro 06beKTa HeABI1>t<I1MOCTI1 . 

3.3.3. HMyw,ecmeeHHble npaea U3 aoaoeopoe Y'lacmuR e 
aoneeoM cmpoumenbcmee o6beKmoe HeaewKuMoao 
uMyw,ecmea, 3aKI1IO'IeHHbIX e coomeemcmeuu c 
C/JeaepanbHblM 3aKOHOM om 30.12.2004 Ng 214-C/J3 «06 
Y'lacmuu e aoneeoM cmpoumenbcmee MHoaOKeapmupHblX 
aOMoe U UHblX o6beKmoe HeaewKuMocmu U 0 eHeceHUU 
U3MeHeHUU e HeKomopble 3aKoHOaamenbHbie aKmbl 
POCCUUCKOU C/Jeaepau,uUJJ (aanee - MY) 

Kpl1Tepl111 np113HaHI1H: 

- AaTa rocYAapcTBeHHoi1 perl1CTpau,I1H ,LJ,oroBopa MY B ¢eAepaIlbHoi1 cIly>t<6e 

rocYAapCTBeHHoi1 perHcTpau,HI1 KaAaCTpa 1'1 KapTorpa<pHH (PocpeecTp); 

- AaTa rocYAapcTBeHHoi1 perHcTpau,HH corIlaweHHH HIlH HHoro AOKYMeHTa 06 ycrynKe 

npaB Tpe60BaHHH 1'13 ,LJ,oroBopa ,LJ,,LJ,Y B ¢eAepaIlbHoi1 cIly>t<6e roCYAapCTBeHHoi1 

perHcTpau,HH KaAaCTpa 1'1 KapTorpa<pHH (PocpeeCTp). 

KpHTepHH npeKpaW,eHHH npH3HaHHH: 

- AaTa nepeAaT04Horo aKTa I1IlH HHOro AOKYMeHTa 0 nepeAa4e 06beKTa AOIleBoro 

CTpOHTeIlbCTBa 3acTpoHw,HKOM 1'1 npHHHTHe ero Y4aCTHHKOM AOIleBoro CTpOHTeIlbCTBa, 

nOAnHcaHHbli1 CTopOHaMH; 

- AaTa roCYAapCTBeHHoi1 perHCTpau,HH corIlaweHHH HIlH HHOro AOKYMeHTa 06 ycrynKe npaB 

Tpe60BaHHH 1'13 ,LJ,oroBopa MY B ¢eAepaIlbHoH cIly>t<6e rocYAapcTBeHHoi1 perHcTpau,HI1 

KaAaCTpa 1'1 KapTorpa<pHH (PocpeecTp). 

OnpeAeIleHHe CTOI1MOCTH: 

CTOHMOCTb I1Myw,eCTBeHHbIX npaB 1'13 AorOBopOB Y4aCTHH B AOIleBOM CTpOHTeIlbCTBe 

06beKTOB HeABH>I<HMOro HMyw,eCTBa onpeAeIlReTCR Ha OCHOBaHHH 3KcnepTHO~ ou,eHKH. 
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3.4. npO'laR oe6umopcKaR u KpeoumopcKaR 3aOOnJKeHHOCmb 

3.4.1. lle6umopcKaR 3aOOnJKeHHOCmb C np0'lUMU 
aKmusaMU. 

Kpl.-nepll1l11 npIl13HaHII1f1: 

- AaTa, YCTaHOBfleHHafi AorOBopOM II1flll1 II1HblMII1 AOKYMeHTaMII1. 

Kpll1TepHII1 npeKpaw,eHII1f1 npIl13HaHII1f1: 

- AaTa II1CnOflHeHII1f1 06f13aTeflbcTB; 

- peaflll13au,1I1111 3aAOfl>KeHHOCTH; 

-AaTa npll13HaHII1f1 Ae6111TopcKO~ 3aAOfl>KeHHOCTII1 HepeaflbHo~ K B3bICKaHII1IO. 

OnpeAefleHHe cnpaBeAflHBo~ CTOII1MOCTII1: 

CnpaSeAflll1Safi CTOII1MOCTb KpaTKocpo4HO~ Ae6111TopcKO~ 3aAOfl>KeHHOCTII1 onpeAeflfleTCfI KaK 

HOMII1HaflbHafi CTOIl1MOCTb. 

CnpaBeAflHBafi CTOII1MOCTb AOflroCp04HO~ Ae6111TopcKO~ 3aAOfl>KeHHOCTII1 ou,eHII1SaeTCfI C 

II1CnOflb30SaHII1eM MeTOAa npHBeAeHHo~ CTOHMOCTII1 AeHe>KHbIX nOTOKOB C HcnOflb30BaHII1eM 

pbIH04HO~ CTaBKH no Aen03I11TaM. 

3.4.2. KpeoumopcKaR 3aOOnJKeHHOCmb C np0'lUMU 
aKmusaMU. 

Kpll1Tepll1111 npIl13HaHII1f1: 

- AaTa, YCTaHOBfleHHafi AOroBOPOM II1flll1 II1HblMII1 AOKYMeHTaMH. 

Kpll1TepHII1 npeKpaw,eHHfI npIl13HaHII1f1: 

- AaTa npeKpaw,eHII1f1 06f13aTeflbCTB. 

OnpeAefleHlI1e cnpaSeAflll1BO~ CTOIl1MOCTII1: 

CnpaBeAflll1BaR CTOIl1MOCTb KpaTKocpo4HO~ KpeAII1TOpCKO~ 3aAOfl>KeHHOCTII1 onpeAeflReTCR 

KaK HOMHHaflbHaR CTOHMOCTb. 

CnpaBeAflll1SaR CTOIl1MOCTb AOJlfOCp04HO~ KpeAII1TOpCKO~ 3aAOfl>KeHHOCTH ou,eHII1SaeTCR C 

II1CnOflb30SaHII1eM MeTOAa IlpIl1SeAeHHo~ CTOIl1MOCTII1 AeHe>KHbIX nOTOKOB C II1CnOflb30BaHII1eM 

pbIH04HO~ CTaBKII1 no KpeAII1TaM. 

3.4.3. Hanoeosble nnameJKu. 

KpeAHTopCKaR 3aAOfl>KeHHOCTb no ynflaTe HaflorOB npll13HaeTCfI S TOM pa3Mepe 111 B TOM 

OT4eTHOM nepll1oAe, B KOTOPOM B03HII1KaeT 06f13aTeflbCTSO no ero ynflaTe B COOTBeTCTSII1H C 

HaflorOBblM 3aKOHOAaTeflbCTBOM. npeKpaw,eHlI1e npH3HaHII1R npOHCXOAII1T B MOMeHT Cnll1CaHII1R 

AeHe>KHbIX cpeACTB C paC4eTHoro C4eTa q,OHAa B C4eT nOraWeHII1R 3aAOfl>KeHHOCTII1 no ynflaTe 

HafloroB. 

Ae6111TOpCKaR 3aAOfl>KeHHOCTb no HafloraM npll13HaeTCR B Y4eTe B pa3Mepe OCTaTKa TaKO~ 

3aAOfl>KeHHOCTII1 Ha Aary paC4eTa C~A. npeKpaw,eHlI1e npll13HaHII1f1 npOIl1CXOAII1T B MOMeHT 

3a4I11C11eHII1R AeHe>KHbIX cpeACTB Ha paC4eTHbl~ C4eT <t>OHAa II111H B MOMeHT 3a4eTa Ae6I11TopCKO~ 

3aA011>KeHHOCTItI B C4eT KpeAItITOpCKOV! 3aA011>KeHHOCTItI no Ha110raM. 
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3.4.4. AeaHcbl nonY'leHHble/ebI8aHHble. 

OTpa>f<alOTCfI no HOMI-IHallbHoi1 CTO1-1 MOCTI-I. 

3.4.5. 3a8on>KeHHOCmb no naRM: 

KpeAI-ITOpCKafi 3anOIl>f<eHHOCTb no BblnllaTe AOXOAOB nai1w,I-IKaM npl-l3HaeTCfI B 

COOTBeTCTBl-I1-I C YCIlOBl-lfiMI-I Ha41-1ClleHl-lfI, onpeAelleHHblMI-I B nAY, B nepBbli1 AeHb BblnllaTbl. 

npeKpaw,eHl-le npl-l3HaHl-lfi npol-ICXOAI-IT B MOMeHT Cnl-lCaHl-lfi AeHe>f<HbIX cpeACTB no BblnllaTe 

AoxoAa C paC4eTHoro C4eTa q,oHAa. 

KpeAI-ITOpCKafi 3aAOIl>f<eHHOCTb no BblAa4e naeB npl-l3HaeTCfI B AaTY BKIl104eHHfI AeHe>f<HbIX 

cpeACTB, nepeAaHHblX B onllaTY HHBeCTHLJ,HOHHbIX naeB, B I-IMyw,eCTBO q,oHAa. npeKpaw,eHl-le 

npH3HaHl-lfi npoHcXOAHT B AaTY BHeceHHfI npHxoAHoi1 3anHCI-I 0 BblAa4e HHBeCTHLJ,HOHHbIX naeB 

B peeCTp q,oHAa corllaCHO OT4eTY perHCTpaTopa. 

3.4.6. 3a8on>KeHHOCmb no ebmname e03HaZpa>K8eHUU 
azeHmy, ynpaenRIOU(eu KOMnaHuu, 
cneu,uanu3upoeaHHoMY 8eno3umapulO, 
pezucmpamopy, ou,eHU(uKy, ay8umopy. 

KpeAHTopCKafi 3anOIl>f<eHHOCTb nepen areHTaMH no Bblna4e, nOraWeHl-l1O H o6MeHY 

HHBeCTI-IlJ,I-IOHHbIX naeB q,oHAa npH3HaeTCfI B AaTY ocyw,eCTBlleHHfI OnepaLJ,HH BblAa4H H (HIlI-I) 

noraweHHfI naeB B peeCTpe HHBeCTI-IU,l-IOHHblX naeB ¢oHAa no 3aflBKe areHTa. npeKpaw,eHHe 

npH3HaHl-lfi np0I-ICXOAHT B AaTY Cnl-lCaHl-lfi AeHe>f<HbIX cpeACTB C paC4eTHoro C4eTa q,oHAa B C4eT 

BblnllaTbl CyMM CKHAoK/HaA6aBoK areHTY. 

KpeAI-ITOpCKafi 3anOIl>f<eHHOCTb nepeA ynpaBllfllOw,ei1 KOMnaHl-lei1, B03HHKwafi B 

pe3YllbTaTe HcnOllb30BaHHfI ynpaBllfllOw,ei1 KOMnaHl-leH co6CTBeHHbix AeHe>f<HbIX cpeACTB Allfl 

BblnllaTbl AeHe>f<Hoi1 KOMneHcalJ,1-I1-I BllaAellblJ,aM HHBeCTI-IlJ,I-IOHHbIX naeB npH nOraWeHl-I1-I 1-1 

(1-IIlH) o6MeHe I-IHBeCTHlJ,I-IOHHbIX naeB npH3HaeTCfI B MOMeHT 3a41-1CIleHl-lfi AeHe>f<HbIX cpeACTB 

Ha pac4eTHblH C4eT q,oHAa C paC4eTHoro C4eTa ynpaBllfllOw,ei1 KOMnaHI-IH . npeKpaw,eHHe 

npH3HaHl-lfi np0I-ICXOAHT B MOMeHT CnHCaHl-lfi AeHe>f<HbIX cpeACTB C paC4eTHoro C4eTa q,oHAa B 

C4eT nOraWeHl-lfi 3aAOIl>f<eHHOCTH nepeA ynpaBllfllOw,ei1 KOMnaHHeH. 

KpeAI-ITOpCKafi 3aAOIl>f<eHHOCTb no B03Harpa>f<AeHl-lfiM ynpaBllfllOw,eH KOMnaHHH, 

cnelJ,l-Iall 1-131-1 pOBaHHOMY Aen031-1Tapl-110 (11 1-1 lJ,y, ocyw,eCTBllfllOw,eMY BeAeHHe peeCTpa 

BllaAellblJ,eB HHBeCTI-IlJ,I-IOHHbIX naeB) q,OHAa, npl-l3HaeTCfI e>f<eMeCfl4HO B nOClleAHI-li1 pa6041-1H 

AeHb MeCflLJ,a B pa3Mepe, onpeAelleHHOM nAY 1-1 AorOBopaMH C COOTBeTCTBYIOW,I-IMI-I IlI-lLJ,aMH. 

npeKpaw,eHHe npl-l3HaHl-lfi np0I-ICXOAHT B MOMeHT Cnl-lCaHl-lfi AeHe>f<HbIX cpeACTB C paC4eTHoro 

C4eTa q,oHAa B C4eT nOraWeHl-lfi 3aAOIl>f<eHHOCTH nepeA YKa3aHHbiMI-I IlHLJ,aMI-I. 

KpeAl-1TOpCKafi 3aAOJl>KeHHOCTb no B03Harpa>KAeHI-1f1M aYAl-1TOpy, OueHl!\I-1KY, IlI-1UY, 

ocyw,eCTBJlfllOw,eMY BeAeHl-1e peeCTpa BJlaAellbL.J.eB I-1HBeCTI-1L.J.1-10HHbIX naeB q,oHAa, npl-l3HaeTCfI 

B MOMeHT OTpa>f<eHHfI B Y4eTe q,oHAa AOKYMeHTa, nOATBep>f<AalOw,ero BblnOIlHeHl-le pa60T 

(oKa3aHl-lfi YCllyr). npeKpaw,eHl-le npH3HaHl-lfi npol-ICXOAI-IT B AaTY Cnl-lCaHl-lfi AeHe>f<HbIX cpeACTB 

C paC4eTHoro C4eTa q,oHAa B C4eT nOraWeHl-lfi 3aAOIl>f<eHHOCTH nepeA YKa3aHHbiMI-I IlHLJ,aMI-I H 

no I-IHblM OCHOBaHI-1f1M. 
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IV. 	 npO'laR UHC/JOpMau,UR Heo6xoOUMaR OnR onpeOeneHUR CmOUMOCmU 
'1UCmbIX aKmUSOS. 

4.1. 	 nOpROOK pac'lema SenU'IUHbl pe3epsa Ha sbmnamy 
s03Haepa>KOeHuR. 

Pe3epB Ha BblnJla-ry B03Harpa>KAeHI-'HI ynpaBJlfllOw,eil! KOMnaHI-'H1, cneu,l-1am13l-1pOBaHHOMY 

Aen031-1Ta p 1-1 10, aYAI-1TopcKoil! OpraHl-13au,I-1I-1, ou,eHw,I-1Ky ¢oHAa 1-1 JlI-1u,y, ocyw,eCTBJlfllOw,eMY 
BeAeHl-1e peeCTpa BJlaAeJlbu,eB I-1HBeCTI-1u,1-10HHbIX naeB ¢oHAa (AaJlee - pe3epB Ha BblnJla-ry 
B03Harpa>KAeHI-1f1), BKJlI04aeTCfI B COCTaB 06f13aTeJlbCTB npl-1 onpeAeJleHHH CTOI-1MOCTI-1 41-1CTbiX 

aKTI-1BOB ¢oHAa 1-1 onpeAeJlfleTCfI, I-1CXOAfi 1-13 pa3Mepa B03Harpa>KAeHI-1f1, npeAYCMOTpeHHoro 
COOTBeTCTBYIOW,I-1M JlI-1u,aM npaBI-1J1aMH AOBepl-1TeJlbHOrO ynpaBJleHI-1f1 ¢OHAOM. 

Pa3Mep pe3epBa AJlfI Ha4I-1CJleHI-1f1 B Ka>KAYIO Aa-ry onpeAeJleHI-1f1 ellA paCC41-1TbiBaeTcfI no 
<p0pMYJle: 

R=(X*Y/ Z)*D, 
rAe: 

R - pa3Mep pe3epBa K Ha41-1CJleHI-11O Ha Aa-ry onpeAeJleHI-1f1 ellA; 

X -YKa3aHHblil! B nAY cYMMapHblil! pa3Mep B03Harpa>KAeHI-1f1 ynpaBJlfllOw,eil! KOMnaHl-1l-1, 

cneu,l-1aJlI-13I-1pOBaHHOMY Aen031-1Tapl-11O, aYAI-1TopcKoil! OpraHl-13au,I-1I-1, ou,eHw,I-1KY ¢oHAa, 6l-1p>Ke, 

H JlI-1u,y, ocyw,eCTBJlfllOw,eMY BeAeHl-1e peeCTpa BJlaAeJlbu,eB I-1HBeCTI-1u,1-10HHbIX naeB ¢oHAa, B 
npou,eHTHOM Bblpa>KeHI-1I-1; 

Z -KOJlI-14eCTBO pa604Hx AHeill B COOTBeTCTBYIOw,eM rOAY; 

D -KOJlI-14eCTBO pa6041-1x AHeill C AaTbl npeAweCTBYIOw,ero onpeAeJleHI-1f1 ellA no TeKYw,ylO Aa-ry 
onpeAeJleHI-1f1 ellA BKJlI04I-1TeJlbHO; 

ECJlI-1 B nAY pa3Mep B03Harpa>KAeHI-1f1 YKa3aH KaK B npou,eHTHOM, TaK 1-1 B <pI-1KCl-1pOBaHHoM 

Py6J1eBOM Bblpa>KeHHI-1, TO pe3epB paCC41-1TbiBaeTCfI no <popMYJle: 

R=(X*Y/ Z)*D+(V*D/Z), 

X -YKa3aHHblill B nAY cYMMapHblill pa3Mep B03Harpa>KAeHI-1f1 ynpaBJlfllOw,eH KOMnaHl-1l-1, 

cneu,l-1aJlI-13I-1pOBaHHOMY ,D,en03l-1Tapl-1lO, aY,D,I-1TOpCKOH OpraHl-13au,I-1I-1, ou,eHw,I-1Ky ¢oHAa, 6Hp>Ke, 

1-1 JlI-1u,y, ocyw,eCTBJlfllOw,eMY BeAeHl-1e peeCTpa BJlaAellbu,eB I-1HBeCTI-1u,1-10HHbIX naeB ¢oHAa, B 

npou,eHTHOM Bblpa>KeHI-1I-1; 
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Z -KOIl1!14eCTBO pa6041!1x AHe~ B COOTBeTCTBYIOw,eM roAY; 

D -KOIl1!14eCTBO pa6041!1x AHelil C AaTbl npeAweCTBYIOw,ero onpeAelleHI!1f1 C4A no TeKYw,ylO Aa-ry 

onpeAelleHI!1f1 C4A BKIl104I!1TellbHO; 

V -q,I!1KCl!1pOBaHHafi Py61leBafi cYMMa roAOBoro B03Harpa>KAeHI!1f1. 

ECIlI!1 B Te4eHI!1e KalleHAapHoro roAa Bc-rynalll!1 B CI!1IlY 1!13MeHeHI!1f1 B nAY B 4aCTI!1 pa3Mepa 

B03Harpa>KAeHlttfl, TO napaMeTpbl «x» 1!1 «v» paCC41!1TbiBaeTCfI nponOpLJ,1!10HallbHO KOll1!14eCTBY 

AHe~ AelilcTBI!1f1 1!1 oKpyrllfilOTcfI AO AByX 3HaKOB nOCJle 3anflTO~. 

- Pa3Mep Cq,OpMl!1pOBaHHoro pe3epBa Ha Bblnlla-ry B03Harpa>KAeHI!1f1 YMeHbwaeTCfI 

Ha CYMMbl Ha41!1CIleHHoro B Te4eHI!1e OT4eTHoro KalleHAapHoro roAa 

B03Harpa>KAeHI!1f1 ynpaBllfllOw,eH KOMnaHl!1l!1, cneLJ,l!1a1l1!131!1pOBaHHOMY Aen031!1Tapl!11O, 

aYAI!1TopCKOIil OpraHltt3aLJ,I!1I!1, OLJ,eHw,IttKy naeBoro I!1HBeCTI!1LJ,1!10HHOrO q,OHAa, 6l!1p>Ke Itt 

IlI!1LJ,y, ocyw,eCTBllfllOw,eMY BeAeHl!1e peeCTpa BllaAellbLJ,eB I!1HBeCTI!1LJ,1!10HHbIX naeB 

naeBoro I!1HBeCTIttLJ,1!10HHOrO q,OHAa. 

npl!1 HeAoCTaT04HOCTItt pe3epBa AJlfl BbJnllaTbl B03Harpa>KAeHI!1f1 

cneLJ,l!1a1l1!131!1pOBaHHOMY Aen031!1Tapl!11O, aYAI!1TopCKOH OpraHltt3aLJ,I!1I!1, OLJ,eHUJ,I!1KY 

naeBoro I!1HBeCTI!1LJ,1!10HHOrO q,OHAa, 6l!1p>Ke 1!1 IlI!1LJ,y, ocyw,eCTBllfllOw,eMY BeAeHl!1e 

peeCTpa BllaAellbLJ,eB I!1HBeCTI!1LJ,1!10HHbIX naeB naeBoro I!1HBeCTI!1LJ,1!10HHOro q,OHAa, 

cyMMa npeBblWeHlttfl BbJnlla41!1BaeTCfI 3a C4eT co6CTBeHHbiX cpeACTB ynpaBllfllOw,eH 

KOMnaHIttI!1. 

- He I!1CnOllb30BaHHblH B Te4eHI!1e oT4eTHoro KalleHAapHoro roAa pe3epB Ha BbJnlla-ry 

B03Harpa>KAeHI!1f1 nOAlle>KI!1T BOCCTaHOBlleHl!11O B nOClleAHl!11il pa6041tt~ AeHb 

KalleHAapHoro rOAa noclle pac4eTa C4A 1!1 npl!13HaeTCfI B COCTaBe np041!1X AoxoAoB 

clleAYIOw,ero KalleHAapHoro roAa. 

4.2. nopRdoK KOHeepmau,uu cmouMocmeu, eblpa)l(eHHblX e 
OdHOU eanlOme, e dpyeylO eanlOmy. 

CTOI!1MOCTb aKTI!1BOB 1!1 Bell1!141!1Ha o6R3aTellbcTB, Bblpa>KeHHble B IttHOCTpaHHo~ BalllOTe, 

npl!1HI!1MalOTCR B paC4eT CTOI!1MOCTI!1 41!1CTblX aKTI!1BOB B py61lflx no KypCy Ll,eHTpallbHoro 6aHKa 

POCCI!1HCKOIil ¢eAepaLJ,1tt1!1 Ha Aa-ry onpeAelleHI!1R I!1X cnpaBeAIlI!1BO~ CTOI!1MOCTI!1. 

B CIlY4ae, eC1l1!1 Ll,eHTpallbHblM 6aHKOM POCCI!1~CKOH ¢eAepaLJ,1!11!1 He YCTaHOBlleH npRMO~ 

KYPC BalllOTbl, B KOTOpolil Bblpa>KeHa CTOI!1MOCTb aKTI!1BOB (o6f13aTellbCTB), K py61llO, TO 

I!1cn0J1b3yeTcH I<pocc-I<ypc TaI<O~ BaJ1l0Tbl, onpeAeJ1eHHO~ lfepe3 aMeplttl<aHCI<I!1~ AOllllap (USD). 
KynoHHbli1 AOXOA, Bblpa>KeHHbl~ B BaJ1IOTe, nepeClfl!1TblBaeTCH B py6/l1!1 no KypCy Ll,5 P¢ Ha 

Aa-ry paC4e-ry C4A Itt oKpyrllReTcfI AO 8-ro 3HaKa noclle 3anRTO~. 
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4.3. 	 nOpROOK ypeaynupoeaHuR pa3Hoanacuii Me)l(oy 
ynpaenRIOUI,eii KOMnaHueii u cnequanu3upoeaHHblM 
oeno3umapueM npu onpeoeneHuu cmOUMocmu ,/ucmblX 
aKmueoe <PoHoa 

np!.1 o6Hapy»<eH!.1!.1 pacxo»<p,eH!.1i1 B paCyeTe CTO!.1MOCT!.1 Y!.1CTbIX aKT!.1BOB ¢oHp,a, 

np0!.13Bep,eHHbIM Cnell,!.1all!.13!.1pOBaHHbIM p,en03!.1Tap!.1eM !.1 YnpaBllfllow,ei1 KOMnaH!.1!.1, 

YnpaBllfllOw,ei1 KOMnaH!.1!.1 Heo6xop,!.1MO B KpaTYai1W!.1i1 CpOK npep,np!.1HflTb Bce Heo6xop,!.1Mble 

Mepbl p'llfl yperyll!.1pOBaH!.1fl B03H!.1KW!.1X pa3HOrllaC!.1i1. CTOPOHbl BnpaBe nOTpe6oBaTb p,pyr y 

p,pyra ll106ble p,OKYMeHTbl (!.111!.1 !.1X KOn!.1!.1), nop,TBep»<p,alOw,!.1e <t>aKTbl HanpaBlleH!.1fl/nollyYeH!.1fl 

pacnopfl»<eH!.1i1 no CyeTaM, a TaK »<e !.1HbIX p,OKYMeHTOB, Heo6xop,!.1MbIX p'llfl BblflCHeH!.1fl 

np!.1Y!.1Hbl !.1 YCTpaHeH!.1fl o6Hapy»<eHHblx pacxo»<p,eH!.1i1. 

B cllyyae He p,OCT!.1»<eH!.1fl yperyll!.1pOBaH!.1fl pacxo»<p,eH!.1i1 B paCyeTe CTO!.1MOCT!.1 Y!.1CTbIX 

aKT!.1BOB ¢OHp,a, Cnell,!.1all!.13!.1pOBaHHbli1 p,en03!.1Tap!.1i1 !.1 YnpaBllfllOw,afl KOMnaH!.1fl COCTaBllfllOT 

aKT 0 np!.1Y!.1HaX pacxo»<p,eH!.1fl p,aHHbIX B CnpaBKe 0 CTO!.1MOCT!.1 Y!.1CTbIX aKT!.1BOB. 

np!.1 o6Hapy»<eH!.1!.1 pacxo»<p,eH!.1i1 B paCyeTe CTO!.1MOCT!.1 Y!.1CTbIX aKT!.1BOB ¢OHp,a, 

Cnell,!.1all!.13!.1pOBaHHbli1 p,en03!.1Tap!.1i1 !.13Bew,aeT 6aHK POCC!.1!.1 0 He B03MO»<HOCT!.1 np0!.13BeCT!.1 

CBepKY paCyeTOB CTO!.1MOCT!.1 Y!.1CTbIX aKT!.1BOB ¢OHp,a. 
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