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1.06wwue nonoxxeHus.

Hactoawme wusmeHeHua u pononHenua B [paBuna onpegeneHua YUCTbIX aKTUBOB
(nanee — «MpaBuna») 3aKpbLITOrO MaeBOro WHBECTULMOHHOIO GOHAA HeABUKMMOCTU
«KpacHonpecHeHckuit» (ganee — «doHa») paspaboTaHb! B COOTBETCTBMM C TpeboBaHUAMMU
3aKoHopaTenbcrtBa Poccuitickoit depepaummn, B Tom uucne YkasaHuAa banka Poccum ot 25
asrycta 2015 r. Ne 3758-Y «O6 onpeaeneHun CTOMMOCTM UUCTbIX aKTUBOB MHBECTULMOHHbIX
¢$oHAO0B, B TOM unC/ie O NopsAKe pacyéTa cpefHerof0BoM CTOMMOCTM YUCTbIX aKTMBOB NaeBoro
WHBECTULMOHHOTO GOHAA WM YUCTbIX aKTMBOB aKLUMOHEPHOro MWHBECTUUMOHHOro ¢GoHAa,
pac4yéTHOW CTOMMOCTM MHBECTULMOHHbIX NaeB NaeBblX UHBECTULMOHHBIX GOHAOB, CTOMMOCTHU
UMyLLLeCTBa, MepesaHHOro B ONaTy MHBECTULMOHHBLIX Naes» (Aanee — «YKasaHue») U UHbIX
HOpMaTUBHbIX aKTOB baHKa Poccuu.

1.1. Hacrosawue lMNpasuna onpegeneHmna CYA npumenstotca ¢ 1 auBaps 2016 roaa.

1.2. CTtoumocTb YUCTbIX aKTMBOB POHAA onpeaenaeTca No COCTOAHUIO Ha 23 Yyaca 59 MuH. no
MOCKOBCKOMY BpemeHM!.

1.3. CroumocTb wumyllecTBa, NepefaHHOro B OMNAaTy WHBECTULMOHHbLIX MaeB MNaeBoro
WHBECTULMOHHOrO ¢GOHAa, onpeaenseTca Mo COCTOAHUIO Ha 23 4aca 59 muH. no
MOCKOBCKOMY BpemeHU Ha AaTy nepeaayu.

1.4. CTOMMOCTb YMCTbIX aKTUBOB NMaeBOro MHBECTULMOHHOrO GpoHAa onpeaensaeTcs:

e Ha paty 3aBepleHua (OKoH4YaHusa) GopmupoBaHMA NaeBOro MHBECTULMOHHOIO
doHaa;

® B C/ly4ae NPUOCTAHOBNEHUA BblAAYM, NoralieHUa u obmeHa MHBECTULMOHHBIX Naes -
Ha AaTy BO30OHOB/IEHUA UX BblJauu, NoraieHua u obmeHa;

e B C/y4yae TMpeKpaleHUsa MaeBoro WHBECTUUMOHHOrO d¢oHAa - Ha Aarty
BO3HWMKHOBEHUA OCHOBAHWUSA €ro NpeKpaLLeEHUR;

® eXeMeCAYHO Ha nocneaHuit pabouunit AeHb KaneHaAapHOro mecaua;

® Ha nocneaHuit pabouunii AeHb CpoKa Npuema 3asBOK Ha npuobpeTeHue, noraweHue
1 0O6MeH MHBECTULIMOHHDIX Naes;

® Ha [JaTy COCTaBNeHUA CnucCKa BAajenbLeB MWMHBECTULMOHHbLIX Naes B cC/ay4yae
YaCTMYHOrO MOralleHUA WHBECTULUMOHHbLIX naeB 6e3 3asaBneHua TpeboBaHuiA
BNAAENbLLEB MHBECTULMOHHbIX NaeB 06 UX noraleHuu;

e CTOMMOCTb YUCTbIX AKTUBOB onpegenserca He nosaHee 20 vyacos 00 muHYT no
MOCKOBCKOMY BpemeHU pabouero AHA, CNeAylowero 3a AHEM, NO COCTOSAHUIO Ha
KOTOPbIW OCYLLLECTBNIAETCA onpeaeneHne CTOMMOCTU YUCTbIX aKTUBOB.

e Bo BCcEM WHOM, He YyKa3aHHOM B HaCTOAWMX MNpaBuIax B 4acTu onpeaeneHun
CTOMMOCTU aKTMBOB U BeNWUYUHbI 00M3aTenbCTB NO ChnpaBea/ivMBOM CTOMMOCTH,
npumeHsaoTca MexayHapoaHble cTaHAapTbl PpuHaHcoBOW oTyeTHoctu (IFRS) 13
"OueHka cnpaBeanBoON CTOMMOCTU", BBeAEHHbIM B AelCTBUE Ha TeppuUTOpPUU
Poccuitickoit  depepaumm  npukasom MuHuctepctea ¢uHaHcoB  Poccuiickom
depepauumn ot 18 wuiona 2012 ropa N 1064 "O BBeaeHun B pelicTBue WU
npeKpaweHun AeWCTBUA JOKYMEHTOB MeXAyHapoAHbIX CTaHO4apTOB ¢GUHAHCOBOW
OTYETHOCTM Ha Tepputopun Poccuiickoint Pepepaumn”, 3aperncTpupoBaHHbIM
MuHuctepctBom toctuumm Poccuitckon Pepepaummn 3 asrycra 2012 roga N 25095
(Poccuiickas raseta ot 15 asrycta 2012 roga), ¢ nonpaBkamu, BBeAEeHHbIMU B
JeictBue Ha Tepputopum Poccuitckon Pepepaumm npukasom MuHuctepctsa
duHaHcoB Poccuiickoit depepaunmn ot 17 aekabpa 2014 roga N 1511 "O sBeaeHuM
JOKYMeHTOB MexayHapoaHbIX CTaHaapToB GUHAHCOBOI OTYETHOCTU B AeNCTBUE HA
Tepputopun Poccuiickoit  Pepepaumn”, 3apernctpupoBaHHbIM - MUHUCTEPCTBOM
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toctuumnn Poccuiickoit ®epepaumu 15 ausapsa 2015 roga N 35544 ("OduumanbHblin
WHTEpHeT-nopTan npasosoil MHpopmauun" (www.pravo.gov.ru), 15 ansapa 2015
roga)

Bo Bcem MHOM, He YKa3aHHOM B HACTOALLUX NpaBuUaaxX B HaCTU KpUTEPUEB NPU3HAHUA
Y NpeKpaLLeHna Npu3Hanua, NpumeHaoTca MexxayHapoaHbie cTaHaapTbl PUHAHCOBOM
OTYETHOCTU, BBEAEHHbIMU B AeNCTBUE Ha TeppuTopumn Poccuiickon Gegepaumu.

1. MoHAaTUA N onpeaeneHunn

2.1. JKkcrnepmHbie OUEHKU.

JKcnepTHAA OLLEHKa — 3TO BbIBOAbI O CNpaBea/MBOI CTOMMOCTU aKTUBOB U 065A3aTeNbCTB.
JKCNepTHOW OLEHKON MOXET CUMTATbCA:

OTYeT OLEHLUMKA, COCTaBNEHHbIX B COOTBETCTBUMM C TpeboBaHuamu deaepanbHoro
3aKoHa ot 29 uiona 1998 roga N 135-$3 "06 oueHouyHOU aeaTenbHocTU B Poccuiickoi
depepaumn”, a Tak e B COOTBETCTBUU C MeXAyHapOAHbIM CTaHAAPTOM GUHAHCOBOM
otyeTHOCTM (IFRS) 13 "OueHKa cnpaBegunsoit ctroumoctu”, BBegeHHbIM B AeUCTBUe Ha
Tepputopun  Poccuitckont  Pepepauum  npukazom  MuHuctepctBa  puUHaHCOB
Poccuiickot degepaumm ot 18 uiona 2012 roga N 106H "O BBegeHuun B geicteue u
npekpalteHuM AeUcTBUA AO0KYMeHTOB MexayHapoaHbix cTaHAapToB ¢UHAHCOBOWU
OT4ETHOCTU Ha TeppuTopun Poccuiickoin Pegepauun” (aanee — oTyeT OLEHLLMUKA), ecnu
TaKOW OTYET COCTaBAeH OUEHLMUKOM, B OTHOLWEHUU KOTOPOFrO CO CTOPOHbI
CamoperyiMpyembix OpraHu3auunii OLEeHLLUKOB He MPUMEHANUCH B TeYeHUe ABYX /IeT B
Konuyectse AByXx W 6Gonee pa3  mepbl  AUCUMNAMHAPHOIO  BO3A4ENCTBUA,
npeaycmoTpeHHbix ®degepanbHbim 3akoHOmM "O6 OUEHOYHOU AeATeNbHOCTU B
Poccuitickot ®epepaumnn”, a TakKe BHYTPEHHUMU AOKYMEHTAMU CaMoperyanpyembix
OpraHu3auuii OUEHLLUMKOB, M CTaXX OCYWeCTBAeHUA OLEeHOYHOU [AeATeNbHOCTU
KOTOpOro CcoOCTaBAfAeT He MeHee Tpex neT. [lpu onpeaeneHvu cnpasegnuBoOn
CTOMMOCTM Ha OCHOBaHMMK OTYeTa OLEHLIMKA, AaTa OLEeHKU CTOMMOCTU AO/KHA ObITb
He paHee lWeECTU MecCALEB A0 AaTbl, NO COCTOAHUIO Ha KOTOPYIO onpeaenseTca
CTOMMOCTb. [laTa, MO COCTOAHWUIO Ha KOTOPYIO OnpeaenseTcs CTOMMOCTb UMYLLLECTBA,
nepegaHHOro B oONiaTy WHBECTUUUOHHbIX naeB ®PoHAA, HA OCHOBAHUKM OTYeTa
OLEHLLMKA, He MOXeT ObiTb paHee Tpex MecAueB A0 AaTbl nNepefayn TaKoro
MMYyLLLeCTBa B ONaTy MHBECTULMOHHBIX NaeB. B cnyyae, ecnv Ynpasasioweilt KomnaHUu
doHaa cTano U3BECTHO O ¢akTax, KOTOopble MOMAW CYLWEeCTBEHHO MOBAUATbL Ha
U3MeHeHMe CcnpaBeaUBON CTOMMOCTM WMMYLLECTBA, OL,EHKA OCylecTBaseTca no
HeobxoaMmocTu.

Cy)KAeHWe KOMMETEHTHOro COTPYAHUKA/KOHCyNbTaHTa (panee —  3KcnepTHoe
CY)XXOEHUE), KOTOpOe OCHOBbLIBAETCA HAa MNPUMEHEHUU COBOKYMHOCTU MNOAXOA0B,
MeTO/I0B U OLLeHOUYHbIX NpoLeayp, KoTopble obecneymBaloT npouecc cbopa U aHanun3sa
JaHHbIX, NpOBeAeHMe pacyéToB U odpopmaeHUe pesynbTaToB B BUAE SKCMEPTHOW
OLIEHKM (panee — 3KCNepTHOE CyXAeHue).
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2.2, duHaHcoeble UHCMPYMEeHMbI.

®UHAHCOBDbIN MHCTPYMEHT — 3TO [0roBOpP, B/EKyLWMiA 3a coboll ogHoBpemeHHO 0bpa3oBaHue
dMHaHCOBOro akTuBa y 0AHOM CTOpOHbI U dUHAHCOBOro 06sA3aTenbCTBa UAU L0/1eBOro
MHCTPYMEHTA Yy ApYroun.

®duHaHCOBbLIE aKTUBbI:
- EeHEeXHble CpeacTBa U UX 3KBUBAIEHTbI;
- 4eno3nTbl B ODaHke;
- nebnTopckas 3a40IPKEHHOCTb MO PUHAHCOBBLIM UHCTPYMEHTAM;
- obnuraummn NnpnobpPETEHHDIE;
- UIHBECTULMN B KLU PYrUX KOMMNaHWUIA;
- Nay NaeBblX WHBECTULMOHHbIX (HOHOOB, B TOM uucrne akymm(nam) MHOCTPaAHHbIX
WHBECTULMNOHHBIX hOH0B;
- eno3nTapHbIe PacnuUCKK;
- UHble HEe YKa3aHHble Bbllle (OMHAHCOBbIE aKTUBbI.

®duHaHCcOBLIe 06si3aTeNnbCTBA:
- KpeanuTopcKas 3aj0/MKEHHOCTb N0 (OMHAHCOBLIM UHCTPYMEHTaM;
- - NHble He yKa3aHHble Bbillie (hMHAHCOBbIE aKTUBbI.

2.3. Cpoku ¢huHaHCcO8bIX UHCMpPYMeHmMoe

®uHaHcoBble UHCTPYMEHTDI ABNAIOTCA KPaTKOCPOYHbIMMU, ecnm CPOK Ux
UcnosiHeHua/noraweHnsa He 6onee yem 12 mecAues ¢ Aatbl UX MPU3HAHUA WAM CPOK WX
UcnosnHeHun He onpeaeneH. 3dPeKT ANCKOHTUPOBAHUA OLLEHUBAETCA KaK HECYLLEeCTBEHHbIN U
[MCKOHTMPOBaHWE He NPUMEHAETCA.

duHaHcoBble UHCTPYMEHTbI CO CPOKOM MCﬂO!IHeHMFI/FIOI'aUJeHMH 6onee yuem 12 mecaLeB C AaTbl
MX NPU3HAHUA ABAAIOTCA O,01TOCPOYHbIMMU.

2.4. Cpoku de6umopckoli u kpedumopckol 3adosmkeHHocmell no
npo4yum akmueam u obsiIzamesnibcmeam.
[lebutopckan/kKpeauTopcKan 3aA0/KEHHOCTb ABAAETCA KPAaTKOCPOYHOW, €ec/lM CpoK ee
noraweHma He b6onee yem 12 mecaues C AOaTbl ApU3HaHMA UAN CPOK noraweHua He
onpeaeneH. IddeKT  AUCKOHTUPOBAHUA  OLEHMBAETCA  KaK  HEeCYLECTBEeHHbI M
OVUCKOHTUPOBaHME HEe NPUMEHAETCA.

[ebutopckan/KpeauTopckaa 3a40/DKEHHOCTb AB/AETCA  [OJ/ITOCPOYHOWU, €CAuM CpPOK ee
norawexus 6onee yem 12 mecsuLeB € gaTbl €e NPUIHAHUA.

2.5. HomuHanbHasi cmoumocms .
HOMVIHaJ'IbHaFl CTOMMOCTb — AeHeXHaA oL eHKa aKTMBa/oGHSaTeﬂbCTBa B COOTBEeTCTBUU C
ero 6an1aHCcOBOM CTOMMOCTbIO.



2.6. PbiHo4YHasi cmaeka u criocob ee onpedesieHusl.

PbiHOYHanA CTaBKa onpeaenseTcs no COCTOAHUIO:
e Ha AaTy NnepBOHaYanbHOro NPU3HaHMA (3a UCKAKYEHNEM aKTUBOB, NPU3HAHHbIX
80 01.01.2016);
e Hanepsblit pabounii aeHb 2016 roaa (418 aKTUBOB, NPU3HAHHBIX A0
01.01.2016);
e Ha JaTy U3MEHEeHMs KJIuyeBoli ctaskn BaHka Poccum

B KayecTBe pblHOYHOI CTaBKM MCMNO/b3yeTcA CcpeaHeB3BelleHHas MPOLEeHTHas CTaBKa Nno
KpeauTam/penosvTam Ha CONOCTaBUMbIN CPOK, packpbiBaeman Ha oduumanbHom caiiTe baHKa
Poccuu, KoTopasa paccuuTaHa He paHee Yem 3a Mecal, Ha AaTy NepBOHaYabHOro NPU3HaHUs.

B cnyvae, ecnn cpepHeB3BelleHHAs CTaBKa pacCyMTaHa paHee yem 3a MecAay, A0 AaThbl
nepBOHaYasbHOrO MpPU3HaHWUA aKTMBa/06s3aTeNbCTBa, TOrAa YCTaHaBAWBAETCA UMEN I MeCTo
baKT U3mMeHeHUA KNoYeBOI CTaBKM baHKa Poccum ¢ momeHTa pacyeTa cpeaHeB3BeLIeHHO
CTaBKM 00 MOMEHTa Npu3HaHuA akTuBa/obssaTenbctBa. Ecnu dakTa M3MeHEeHUs KA4YeBOi
ctaskn baHka Poccuu He 6bino, TOrpa ucnonb3yeTca cpeaHeB3BelleHHAs CTaBka. Ecau
KnloyeBaa craBka Poccuu u3meHsnacb, Toraa Ana  onpeaeneHus  pbiHOYHOM  CTaBKu
“cnonb3yerca cpeaHeB3BelWleHHAA CTaBKa, M3MEHEHHaa Ha TO e KO/IMYEeCTBO MYHKTOB, Ha
KOTOpOe U3MeHUNacb KAtoUeBan ctaBka baHka Poccuu.

CTaBKa no A0roBopy NpPU3HaeTCa PbIHOYHOM, eC/in ee OTKAOHEHUE OT PbIHOYHO CTAaBKM
cocraB/sifseT He 6onee 20%.

2.7. lMokynka unu npodaxa ¢huHaHco8bIX aKmueoe Ha
cmaHOapmHbIX yCI108USIX.

MoKkynKa unu npofaxka GpUHAHCOBBIX AaKTUBOB Ha CTaHOAPTHbLIX YCNOBUAX - MOKYMNKa UK
npoda)a ¢WMHAHCOBOrO aKTMBa COI/IAaCHO A0roBOpY, YC/NOBUA KOTOpPOro TpebytoT MOCTaBKU
aKTMBa B TeyeHWe nepuofa BpPemMeHW, YCTaHOB/NEHHOro MNpPaBW/IaMU WU COrNAWEHUAMM,
MPUHATLIMW Ha COOTBETCTBYIOLLEM pbiHKe. CTaHAapTHbIMMK YCNOBUAMU NPUHUMAIOTCA YCI0BUA,
AelcTBylolMe Ha BUpPKEeBbIX PbIHKaX.

Mpu3HaHUe M npeKkpalweHue NPU3HAHUA NOKYMKU UAU NPoAaXu GpUHAHCOBLIX aKTUBOB Ha
CTaHAaPTHbIX YC/I0BUAX OCYLLLECTB/IAETCA C UCMO/Ib30BaHMEM yyeTa No AaTe pacyeTos.

B coctaBe Ae6UTOPCKOM U KpeaAUTOPCKOM 3aA0/IKEHHOCTU YUUTbIBAETCA U3MeEHEHUe
CrnpaBeA/IMBOM CTOMMOCTM MOANENKALLETO NOAYYEHUIO AKTUBA, KOTOPOE BO3HMKAET B TeUEHUE
nepuoaa Mexay AATON 3aK/1YeHUA CAEeNKU U AaTOW pacyeTos.

2.8. JAebumopckas 3ado/mkeHHoCMb NpuU3HaHHast HepeasbHol K
83bICKaHUI.

B cnyyae, ecnu CyLieCTBYeT BbICOKaa BEPOATHOCTb TOlO, YTO ,D,EGMTOpCKaH 3a40/1XeHHOCTb He
6yp,eT noraweHa, Toraa ynpasaawowaa KOMnaHWAa B NpaBe CNUCaTb AaHHYH 3a40/1XKE€HHOCTb Ha
OCHOBaHWUU 3KCNEPTHOTO CyXXAEHUA.



2.9. OnpedeneHue pbIHKO8 O/ U3MepeHuUs cnpaseodnueoll
cmoumocmu.

OCHOBHbIM pPbIHKOM MpPU3HAeTCa TOproBas M/OWAAKA, NO KOTOpPOM 3a npeablaywnil
KaneHaapHbll mecal, onpeaeneH Haubonblumii obwmii ob6vem caenok no kon-sy LiB. Mpwm
paBeHcTBe 06bema CAeNoK Ha pPasUyHbIX TOProBbIX NOLLAAKAX OCHOBHbLIM PbIHKOM CYMTaeTcA
TOpProsas naouagKka c HaubonbLMM KON-BOM CAENOK 3a AaHHbIN NEPUOA.

Mpu ycnoBUM BO3MOXKHOCTM MPOBEAEHUA CAENOK Kynau/mpopakv, TOprosas nAoWaaKa
BbibMpaeTcA M3 uYucna TOProsbiX NAOWAAOK, MNPeACTaBAEHHbIX Ccaeaywnmn ¢GoHO0BbIX
buprkamu:

3akpbIToe akumoHepHoe obuiectso «doHaoBas 6up:ka MMBEY;

e AmepwuKaHcKas ¢oHpoBas bupxka (American Stock Exchange);

e ToHKoHrckas doHaoBas bupska (Hong Kong Stock Exchange);

e EspoHekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
e UWpnaHackasa doHaoBas 6upxka (Irish Stock Exchange);

e lcnaHckas poHaoBas buprka (BME Spanish Exchanges);

e  UTanbsAHcKasa poHpoBas bupka (Borsa Italiana);

o Kopelickas bupska (Korea Exchange);

e JloHaoHcKas doHaoBas buprka (London Stock Exchange);

Jliokcembyprckan ¢poHpoBan Gupxka (Luxembourg Stock Exchange);
e Hacpak (Nasdaq);

e Hemeukas poHaoBas 6upxa (Deutsche Borse);

e Hbio-Mopkckas poHgosan 6upxka (New York Stock Exchange);

e Tokuitckasa poHaoBasa 6upxka (Tokyo Stock Exchange Group);

e  ®doHpoBas 6upka TopoHTo (Toronto Stock Exchange, TSX Group);
e ®doHpoBan 6upka Lsenuapum (Swiss Exchange);

e lllaHxaickan doHaoBas 6uprka (Shanghai Stock Exchange).

2.10. YpoeHu ucxo0HbIx OaHHbIX.

Bce aKktMBbl UM o00A3aTenbcTBa, ChnpaBeasvMBas CTOMMOCTb KOTOPbIX U3mepseTcs,
KnaccupuuUMpyloTca B pPamKax OMNUCAHHOW HUMKe Mepapxuu MCTOYHWUKOB CripaBeasuBoM
CTOMMOCTM Ha OCHOBaHWW MCXOAHbIX AaHHbIX, KOTOpble ABASIOTCA 3HAYMMbIMU AN OLEHKM
cnpaBeaiBoOi CTOUMOCTH:
¢ YpoBeHb 1 — PbIHOYHbIE KOTUPOBKU LLEH HAa OCHOBHOM (GKTMBHOM) PbIHKE MO OLEeHUBAEMbIM
aKTMBam UK obsa3aTenbcTBam (6e3 Kakux-1Mbo KoppPEeKTUPOBOK).

e YpoBeHb 2 - Mojgenu OUEHKU, B KOTOPbIX CyLEeCTBEHHble AAS OLEHKU CnpaBeauBoOM
CTOMMOCTU UCXOAHbIE AaHHble ABAAIOTCA NPAMO AN KOCBEHHO HabtoaaeMbiMU Ha PbIHKE.

¢ YpoBeHb 3 - Mogenu OLEHKU, B KOTOPbIX CyllecTBEHHble A5 OLEHKU crnpaBeanBoMi
CTOMMOCTU UCXOAHbIE AaHHble, He ABAAIOTCA Hablo4aeMbiMU Ha pbIHKE.

2.11. Modenb oyeHku no npueedeHHoli cmoumocmu 6ydyuwiux
rnomokoe nnamexed.



MpuBeaeHHas CTOMMOCTb paccumTbiBaeTcs no ¢popmyne:

AN,
An
n=1(1+ [)365
roe:
AMn  — 6yaywmii n-blil  AEHEeXHbIM NOTOK B BUAE NOANAEKAWMX K MNOJNYYEHUIo

NPOLEHTOB/CyMMbl A0O/ITa HA AATY OLEHKM;

i — pbIHOYHasA CTaBKa, onpeaeneHHas B n.2.6.;

[N — KO/MMYecTBO KaneHAApHbIX AHeN meway [aToW OueHKUM M gatoi byayuwero n-ro
nnaTexa;

N — Bcero oCTaBLUMXCA AEHEXKHbIX MOTOKOB

2.12. [IpocpoyerHHas debumopckas 3a00/NKeHHOCMb.

[ebutopckas 3ag0/MmKEHHOCTb, CPOK MoralleHUs KOTOPOM WCTeK, Oomnpeaenserca Kak
npocpoYeHHasn aebUTopcKas 3340/ KEeHHOCTb.

B uenax onpegeneHua crnpaBegMBOM CTOMMOCTM  MNPOCPOYEHHON AaebuTtopcKkoit
3a,0/1KEHHOCTH, AebUTOpCKas 3a40/MKEHHOCTb PaHXUPYEeTca B 3aBMCMMOCTM OT CpOKa
MPOCPOYKM U MNPOL,EHTA BO3MOXHOM HeonnaTbl MPOCPOUYEHHON 3a4,0/1KEHHOCTH.

Cpok npocpouku aebutopckoit I'I’pou,eHT BO3MOXHOW HeonnaTbl
3a[,0/1*KeHHOCTH NpocpoYeHHo febuTopcKom 3a40N1KEeHHOCTU
[0 90 gHen 0%

91 — 180 gHeit 30%

181 —~ 365 (366) gHeit 50%

6onee 365 (366) gHei 100%

Mo WCcTeuyeHWIO KaXAoOro CpoKa, CrnpaBeA/MBasA CTOMMOCTb OnpefenseTca  Kak
YMEHbLUEHHAA Ha CyMMYy JeHeXXHbIX CpeacTB B pa3mepe COOTBETCTBYIOLErO MNpOLEeHTa
BO3MOMHOW HeonnaTbl OT NepBOHAYa/NbHOW CTOMMOCTM NPOCPOYEHHOW AJebuTtopckoi
3afo/KeHHocT. Cymma nNpocpoYeHHon aebutopckolt 3aa0/MKeHHOCTU, ABNAIOLWLAACA CYMMOMN
BO3MOXXHOW HEOMaTbl, CMMCbIBAETCA Ha YObITKU U NOAJIEXUT BOCCTAHOBNEHUIO B C/ly4ae, ecnu
byapeT ycraHoBNeHO obpaTHoe.

. Kputepuun npusHaHua (npeKpawieHua npusHaHua) aktuBoB (06a3arenbcTs) U meToabl
onpeaeneHna CTOMMOCTA aKTUBOB U Be/IMYUH 06A3aTeNbCeTB.

3.1 ®duHaHcoeble UHCMpyMeHmbl. PUHaHCOBbIe aKmuesbl.



3.1.1. BnoxeHus 8 UeHHbIe 6ymMaeu.

Mo ueHHbiMm Gymaram, npuobpeTeHHbIM/ peain3oBaHHbIM NO cAeNKam, 3aK/II04EHHbIM Ha
CTAaHAAPTHbIX YC0BUAX.
Kputepuum npusHaHuUA:
- [aTa 3a4MCcieHns LLeHHOM bymaru Ha cueT Aeno, OTKPbLITbIM B CNeLUaau3MpoBaHHOM
Aeno3nuTapuun, NnoaTBEePXAeHHAA COOTBETCTBYOLLE!M BbIMUCKONM NO CYeTy AENo;
Kp1Tepuit npekpallLeHUa Npu3HaHua:
- AaTa cnucaHmA LeHHo bymaru co cyeTa Aeno, OTKPLITOro B Cneuyannu3mpoBaHHOM
neno3nTapum, noaTBEPKAEHHas COOTBETCTBYIOLLEN BbIMUCKON MO CYETY Aeno.

BHebuprkeBble cAeKMN.
Kputepuun npusHaHua:
Ecnu ueHHasn bymara, noanexuT yyeTy Ha cyeTe Aeno:
- AaTa 3a4yncneHuna LeHHou Bymarn Ha cyeT Aeno, OoTKPbITbIA B cneuuannu3MpoBaHHOM
Aeno3uTapumn, NoaTBEpKAEeHHAA COOTBETCTBYIOLLEN BbIMUCKOM NO cYeTy Aeno.
Ecnn pokymeHTapHble LieHHble Bymaru He noasiexxar yyeTy Ha cyeTax Aeno (3a UCKAtYeHuem
Aeno3nTHbIX cepTudUKaToB):
- paTta npuema ueHHoW bymarn ®PoHaom, onpeaeneHHas YCNOBUAMM A0roBopa,
noaTBepXAEeHHan aKTOM Npuema nepepaum LeHHbix bymar.
Kputepuit npekpaLLeHns NnpusHaHUs:
Ecnu ueHHas bymara, noanexuT yyeTy Ha cyeTe Aeno:
- AaTa cnucaHus LeHHoi Bymaru co cueta aeno.
Ecnn nokymeHTapHble LeHHble Bymaru He noasiexaT yuyeTy Ha cyeTax Aeno (3a UCKIYeHuem
AEeNO3UTHBIX cepTUdUKaTOB):
- pata nepepayn uUeHHOW Oymarn PoHAOM, onpepeneHHasa YCIOBUAMM A0roOBOpPa,
NoATBEPXKAEHHAA aKTOM Npuema nepeaauu LeHHbIx bymar.

Oebutopckaa 3a40/1KeHHOCTb MO KYNOHHOMY A0X0AY.
Kputepun npmnsHaHus
-B NOCAeAHUI AeHb KYNOHHOro nepuoAaa.
Kputepui npekpalieHnsa npnu3HaHusa:
- B AaTy $paKTUYeCcKoro UCNONHEHUA SMUTEHTOM 06A3aTeNbCTBa MO BbiM/IaTe KYNOHHOrO
noxopna;
- B AaTy NPU3HaHWNA ee HepeanbHOM K B3bICKaHMIO.

OebuTtopckas 3a40/1)KeHHOCTb N0 AMBUAEHAAM.
Kputepun npusHaHusa

- B AaTy pUKcaumm peectpa nuL, MMeroLWmx NpasBo Ha NoayYyeHne AMBUAEHA0B.
Kputepuit npekpauleHns Npu3HaHus:

- B paTy ¢daKTuyeckoro ucrnosiHeHua obasartesibcTBa No BbiNaaTe AWBUAEHLHOTO
[oxoaa;

- B AaTy NPU3HAHWA ee HepeanbHOMN K B3bICKAHUIO.
UsmepeHue cnpaBeaIMBOA CTOMMOCTH.




Boibop meTogoB M3mepeHus cnpaBeannBoit CTOMMOCTU ONpeaenseTcs B COOTBETCTBUMU C
uepapxmen UCTOYHMKOB CNpaBesuBON CTOMMOCTH.

YpoBeHb 1:
Ecnv ocHOBHbIM pbIHKOM ABAsAETCA MHOCTPaHHasa ¢oHAoBas bupxka, Toraa bepetca ueHa

3aKpbITUA pbiHKa (closing prices).
Ecnn ocHoBHbIM pbiHKOM saBaseTca ¢poHaoBas 6upxka 3A0 «doHgoBas 6upxka MMBE», Torga
bepercAa KoOTUpoBKa PblHOYHaa ueHa (2) (ansa obavraumMit yBenuMumBaeTca Ha Cymmy
HaKOMAEeHHOro KYMOHHOro A,0X0/4a).
CnpaBeaivBas CTOMMOCTb, onpeaesieHHas YPoBHeM 1, MOXeT NPUMEHATLCA 411 OLLEeHKKU
LeHHbIXx bymar B TeueHue 30 KaneHZapHbIX gHEN.

Ecnv B TeueHune 30 KaneHZapHbIX AHEWU OTCYTCTBYET LieHa 3aKpbITUA, MPUMEHSAOTCA Cnocobbl
onpegesnieHnn cnpaseaanBoOi CTOMMOCTU B COOTBETCTBUU C YPOBHEM 2.

YpoBeHb 2:
Mcxop,Hble JaHHble ABAAITCA np)‘-IMO UIN KOCBEHHO Ha6n|o,u,aeMb|MM Ha pblHKe

O6aurauum pocCUMCKUX U JKcnepTHan OLLeHKa WM MOALENb OLEHKU MO NpuBeaeHHON
MHOCTPaHHbIX SMUTEHTOB (C ’ CTOMMOCTH

y4eTOM KYynoHa)

Espoobnuraumm Mcnonb3yeTca cpenHanA LLeHa 3akpbIiTUA pbiHKa (Bloomberg

generic Mid/last), packpbiBaemoit UHGOPMaLMOHHOM
cuctemoit Bloomberg. Ecin B TeueHue 30 KaneHAapHbIX
[AHeW OTCyTCTBYET Li,eHa 3aKpbITUA, NPUMEHAITCA cnocobbl
ornpegaeneHus cnpaBeaMBoO# CTOMMOCTU B COOTBETCTBUMU C

YposHem 3.
Mau poccuitckux JKCnepTHAaA  OUWeHKa  WAM  nocnefHAA  pacyeTHaa
MHBECTULMOHHbIX $OHA0B CTOMMOCTb Mana ornpegeneHHaa Ha nocnegHiol0 aary,

npegliecTsyoLwyto gate pacyera CHA

UHocTpaHHble aeno3uTapHbie JKcrnepTHaA oueHKa
pacnucku, akuuu(nam)
MHOCTPaHHbIX UHBECTULIMOHHbIX

doHpoB

Jebutopckas 3a40/M1KEeHHOCTb HomuHanbHaa CTOMMOCTb;

Mo KYNOHHOMy A0X0oAY U Mo JKcnepTHas oueHKa no UCTEYEHUIO 30 AHel C 4aThl, B .
YaCcTUYHOMY NOraleHunto KOTOpYIO AebUTOpCKas 3a80MKeHHOCTb fo/mKHa bbina bbiTb
OCHOBHOrO gonra norauwieHa

YposeHb 3:

He Habnopaemble UcxoaHble gaHHble. TpUMeHAETCA TO/IbKO SKCMepTHas OLeHKa.
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3.1.2. HeHexHble cpedcmea Ha cyemax U 6o eksiadax, 8 momMm
qucrie Ha MpaH3UMHbLIX 8aJlIlOMHbIX cHemax

Kputepuu npusHaHma:
- [AaTa 3a4YUCNEeHUA [OEHEeXHbIX CPeacTB Ha COOTBETCTBYHOUWMI 6GaHKOBCKUNA cyeT
(pacyeTHblll, AEMNO3UTHbIMA, TPAH3WUTHbLIA BaNlOTHbIA) Ha OCHOBaHUU BbLIMUCKU C
YKa3aHHOro cyerTa.
Kputepuu npekpatileHua NpusHaHuA:
- parta CNucaHUA [AeHeXHbIX CcpeacTB C  COOTBeTcTBylolLero 6HaHKOBCKOro cyera
(pacyeTHOro, AEno3UTHOro, TPaAH3UTHOFO Ba/OTHOrO) Ha OCHOBAaHUM BbLIMUCKU C
YKa3aHHOro cYeTa;
-B AAaTY NPU3HAHUA UX HEPEa/IbHbIMU K B3bICKaHUIO
- AaTa peweHus baHka Poccun 06 oT3biBe nuueH3un 6aHKka, 0 pacKpbiTUM B AOCTYMHOM
NCTOYHUKe UHPOPMALMU O MpUMEHEHUU K BaHKy npoueaypbl 6aHKPOTCTBa (A,eHeKHble
CpeacTBa NepexoanT B CTaTyc AeOUTOPCKOM 3a40/1KEHHOCTH).

N3mepeHue cnpaBeanuBoO CTOMMOCTM AEHEXHbIX CPEACTB Ha cyeTax

CnpaBep,nMBaﬂ CTOMMOCTb [AO€eHEXHbIX CpeaAcTB Ha c4yeTax onpeaenAaerca Kak
HOMWHa/iIbHaa CTOUMOCTb
M3mepeHue cnpaBeaiMBoi CTOMMOCTU AEHEKHbIX CPeACcTB BO BKAAAAX

CnpaBep,nMBaﬂ CTOUMOCTb KPaTKOCPOYHbLIX AOen0o3UTOB onpeaenaetca Kak CymMmma
HOMMWHA/IbHOW CTOMMOCTU C y4eToOM Ha4yUC/AeHHbIX B COOTBETCTBUU C yCaoBUAMU A0roBOpa
NPOUEHTOB.

CnpaBe,u,nMBaﬂ CTOMMOCTb A0/ITOCPOYHbIX Aen03UTOB olpeaenaeTca ¢ NCNoab3oBaHUEM
MeToda anBe,D,EHHOﬁ CTOUMOCTU AeHeXXHbIX MOTOKOB C UCNOJib30BaHUEM prHOHHOﬁ CTaBKU MO
Aeno3ntam.

3.1.3. Hebumopckasi 3adomkeHHOCMb ¢ hUHaHCO8bIMU
UHCMpyMeHmMamu

Kputepuu npusHaHus:
- B AaTy nepefaqyv PUHaHCOBLIX UHCTPYMEHTOB COrNacHO KpUTEPUAM NPEKpalLleHUA UX
NpuU3HaHUA
- AaTa pelueHus baHka Poccum 06 oT3biBe uueH3uMn 6aHKa, 0 PacKpbITUM B A0CTYNHOM
UCTOYHWKE MHPOpMaL MK O NnpumeHeHun K 6aHKy npoueaypbl 6aHKPOTCTBA.

Kputepuu npekpalleHna npusHaHUa:

- jJaTa UCMONTHEHUA KOHTPareHTom 0643aTeIbCTB NO NOFALEHUIO 3a4,0/KEHHOCTU

- paTta peanvsauuu npas TpeboBaHUA B pe3ynbTaTe COBEPLUEHUA CAENKU N0 A0F0BOPY

- B fAaTy MpW3HaHMA 3a[l0/DKEHHOCTM MO BO3BPaTy AEHEXHbIX CPeACTB HepeasibHOW K
B3bICKaHUIO.
OnpepeneHuve cnpaseainBoN CTOUMOCTHU:
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CnpaBeg/iMBas CTOMMOCTb  KPaTKOCPOYHOM  3af0/IKEHHOCTU onpegenaetca  Kak
HOMWHaNbHAA CTOMMOCTb.

CnpaBegnuMsBasas  CTOMMOCTb  A0ATOCPOYHOM 3a40/1KeHHOCTH oueHUBaeTca ¢
MCno/sib30BaHMEeM MeToAa NPUBEAEHHON CTOMMOCTU AEeHEeXHbIX NOTOKOB € UCMNO/Ib30BaHNEM
PbIHOYHOM CTaBKW MO Aeno3uTam.

3.2, duHaHcoeble UHCMpyMeHmbl. PuHaHcoeble o6s13amenbcmea.

3.2.1 Kpedumopckas 3ado/mKkeHHOCMb 1Mo ¢huHaHCO8bIM
UHCcmpymMeHmanm.

Kputepun npusHaHuA:
- B AaTy noay4yeHna GUHAHCOBbBIX MHCTPYMEHTOB COrNIacHO KPUTEPUAM UX NMPU3HAHUA
Kputepuun npekpalleHmsa npusHaHm:
- AaTa ucnonHeHua poHpgom 06a3aTenbCTB MO NOralweHuo 3a,0/KEHHOCTU
OnpeneneHue cripaBea/siMBoO CTOUMOCTHU:
CnpaBeg/inBana CTOMMOCTb KPaTKOCPOUYHOM 3a0/KEHHOCTU onpegenserca Kak
HOMWHaNbHAA CTOMMOCTb.
CnpaBennnBasn CTOMMOCTb AOATOCPOYHON 3aA0/IKEHHOCTU OL,eHUBAEeTCA C
UCMNoNb30BaHUEM MeTo4a NpuseaeHHON CTOUMOCTU AeHEeXHbIX NOTOKOB C UCMO/Ib30BAaHUEM
PbIHOYHOW CTaBKM NO KpeguTam.

3.3. [llpoyue akmuebi u obsizamenbcmea

3.3.1. Hedewxumoe umyuiecmeo.

Kputepun npnsHaHua:
c Haubosiee paHHel U3 par:
- C paTtbl Nepegayn no akTy npuemku-nepenauv obvekta HegBwkumocTn nnbo c aatbl
rocyZapCcTBEHHOM perncrpalum nepexosa npasa Ha HeABMXKMMOE UMYLLECTBO.
KpuTepuu npekpalieH1sa Nnpu3HaHus:
¢ Haubonee paHHew 13 pat:
- C paTbl NMpuema no aKTy npuvemMKku-nepenaym obbekTa HeaBMXKMMOCTM Anbo ¢ JaThl
rocy4apCTBEHHOW pernctpaumm nepexoaa npasBa Ha HegBUXUMOE UMYLLLECTBO.
OnpeaeneHue cnpasBeaanBoOin CTOMMOCTU:
CnpaBenivBas CTOMMOCTb HEABUXMMOIo MMyLLLeCTBA onpegenaerca Ha OCHOBaHUKU OTYeTa
OLEHLMKa.
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3.3.2. lNpaeo apeHObI Hed8UXXUMO20 UMyujecmea.

Kputepunn npusHaHusa:

- paTta npuema HeaBMXXUMOCTU MO aKTy Npuema — nepeaadn/MHoOMy AOKYMEHTY.
KpuTepuu npekpalieHns npusHaHus:

- A aTa BO3BpaTa HeABUXUMOCTM NO aKTy npuema — nepeaayn/MHoOMy AOKYMEHTY;

- parta nepeaadn doHaOM npas u/maun obsazaHHOCTEN MO AOrOBOPY apeHabl HeABUXKUMOTO
UMYLLLECTBA TPETbEMY /IULLY;

- B paTy Npoyero npekpalieHus npas U 06sa3aTenbcrtB No A0roBopy B COOTBETCTBUU C
3aKOHOAATEeNbCTBOM MU OrOBOPOM,

OnpepeneHue CTOUMOCTM NPaB apeHabl:

CTOMMOCTb NpaB apeHabl ONpeaensieTc Ha OCHOBaHUM SKCMEPTHON OLLEHKU.
CToMMOCTb NpaB apeHAbl 3eMeNbHOI0 Y4acTKa, Ha KOTOPOM HAaXOAUTCA O6BLEKT HEABUMKMMOCTH,
BXOAAWMKA B cOCTaB aktuBoB PoHAA, MOXKET OTAeNbHO He OonpeaenATbCa, eciu oOHa
YYUTbIBAETCA OLEHLLMKOM B CNpaBea/iIMBON CTOMMOCTU TaKoro 06beKkTa HeaBUKNUMOCTH.,

3.3.3. UmywiecmeeHHbIe nNpaea u3 do2oeopoe yvYacmusi 8
dosieeoM cmpoumenbcmee o06bLeKkmoe HeOd8UXUMO20
uMyuwiecmea, 3ak/lObYeHHbIX 6@ coomeemcmeuu C
®edepanbHbiM 3akoHomM om 30.12.2004 Ne 214-#3 «06
y4Yacmuu e dosieeoM cmpoumesnibcmee MHO20KeapMuUPHbIX
doMO08 U UHbLIX 06bEeKmoe Hedel)XUMocmu U O 8HeCeHuu
UsMeHeHUlU 8 HeKkomopble 3aKoHoOameJsibHble aKmbl
Poccutickoii ®edepayuu» (Oanee — 44Y)

Kputepun npu3sHaHus:
- [AaTa rocyaapctBeHHoW peructpauun [orosopa [A4Y B depepanbHon cnyxbe
rocyaapcTBEHHOM perncrpaummn Kagacrpa v Kaptorpaduu (Pocpeectp);
- [aTta rocyAapCTBEHHOM perncrpauumn CornatleHusa UAM UHOTO AOKYMeHTa 06 ycTynke
npas TpebosaHua wu3 [orosopa [A4Y B deaepanbHoit cnyxbe rocyaapcTBeHHOM
perncTpauumn Kagactpa v kaptorpadum (Pocpeecrp).

Kputepuu npekpalieHns npusHaHUs:
- f[aTta nepeaaToyHOrO aKTa MM MHOTO AO0KYMeHTa O nepefadye obbeKkTa [0n1eBOro
CTPOUTENbCTBA 3aCTPOMULLIMKOM U NPUHATUE €ro Y4aCTHUKOM [0/71eBOro CTPOUTENbCTBa,
NoANUCaHHbIA CTOPOHaMMK;
- AaTa rocyfapcTBeHHOM PerucTpaLmMm cornalleHus uam UHOTro AoKymeHTa o6 ycTynke rnpas
TpeboBaHua u3 [Jorosopa O4Y B depepanvHoi cnyxbe rocyaapCTBeHHON perncrpauum
Kagacrtpa u Kaptorpaduu (Pocpeectp).

OnpepeneHue CTOUMOCTU:
CToMMOCTb MMYLLECTBEHHbIX MpaB W3 A0roOBOpPOB Y4acTUA B [0/1€BOM CTPOUTENbCTBE

06bEKTOB HeIBUMKMMOTO UMYLLLECTBA ONpeAensaeTc Ha OCHOBAaHUMU IKCNEPTHOM OLLEHKMN.
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3.4. [lpouas debumopckas u kpedumopckas 3a0oyKeHHOCMb

3.4.1. Jebumopckas 3ado/mKeHHOCMb C MPOYUMU
akmueamu.

Kputepun npunsHaHumsa:
- AiaTa, YCTaHOB/IEHHAaA A0rOBOPOM UAN UHBIMUN AOKYMEHTaMMU.

Kputepuu npexkpawleHna Npu3HaHuA:
- laTa UCNONHEeHUA 06A3aTeNbCTs;
- peannsaumu 3a4,0/KEHHOCTHU;
-flaTa NpuU3HaHuA JebUTOPCKOM 3a401KEHHOCTU HepeanbHOM K B3bICKaHUIO.

OnpepneneHue cnpaBeasiMBOA CTOUMOCTU:
Cnpasep/ivBas CTOMMOCTb KPAaTKOCPOUYHOU AeBUTOPCKON 3340/ KEHHOCTU ONnpeaensieTcs Kak
HOMMWHaNbHAA CTOMMOCTb.
CnpaseaiMBaa CTOMMOCTb AO/ITOCPOYHOU AeOUTOPCKOIN 3a[0/KEHHOCTU OUEHUBAETCA C
UCnosib3oBaHNMEM MeToaa NpMBeAeHHON CTOMMOCTU AEHEeXHbIX MOTOKOB C UCNO/Ib30BaHUEM
PbIHOYHOI CTaBKM NO Aeno3uTam.

3.4.2. Kpedumopckas 3adomKeHHOCMb ¢ NPOYUMU
akmueamu.

Kputepuun npusHaHusa:
- BaTa, YCTaHOB/IEHHaA A0T0OBOPOM U/IM UHBIMU JOKYMEHTAMN.

KpuTepun npekpalieHUa npusHaHua:
- AaTa npekpauieHua o6a3aTenbCTB.

OnpegeneHve cnpaseaiMBON CTOMMOCTU:
CnpaBegnuBan CTOMMOCTb KPaTKOCPOYHOM KpeaWTOPCKOW 3a0/KEHHOCTU onpeaenseTtcs
KaK HOMWHa/ibHas CTOUMOCTb.
CnpaBeannsBas CTOMMOCTb OONTOCPOYHON KpeAUTOPCKOWM 33a[0/IKEHHOCTU OLLeHWBAeTCa C
NCNo/sib30BaHUEM MeToAa NpPUBeAeHHOW CTOMMOCTU JeHEeXHbIX MOTOKOB C UCNO/Ib30BaHUEM
PbIHOYHOW CTaBKK MO KpeauTam,

3.4.3. Hanozoebkie nimameixu.

KpeauTopcKaa 3a40/MKEHHOCTb MO yrnaaTe Ha/loroB Npu3HaeTca B TOM pa3mepe W B TOM
OTYETHOM Nepuoje, B KOTOPOM BO3HMKaeT 06A3aTenbCTBO MO €ro ynaare B COOTBETCTBUU C
Ha/0rOBbIM 3aKOHOAATENbCTBOM. [TpeKpalleHne NpuU3HaHMA NPOUCXOAUT B MOMEHT CNUCaHUA
[AEHEXHbIX CPeACTB C pacyeTHOro cyeta GoHAa B CYET NoraleHUA 3a40/XKEeHHOCTU No ynnare
HaNoros.

[le6bUTOpCKan 3a0/MKEHHOCTb MO HANOram NPU3HAETCA B y4eTe B pa3mepe OcTaTKa Takou
3a40/KEHHOCTM Ha gaTy pacyeta CHA. lpekpauwieHue npuU3HAHUA NPOUCXOAUT B MOMEHT
3a4UMCNeHna JeHEXHbIX CPEACTB Ha PacyeTHbI cyeT GOoHAa UNN B MOMEHT 3ayeTa aebuTtopckom
3a/J0/I3KEHHOCTU B CYET KPeAMTOPCKOMN 3a/l0/I5KEHHOCTU N0 Hanoram.

14



3.4.4. AeaHcbl nonyyeHHble/eblOaHHbIe.

OTpa)KalOTCﬂ No HOMWHa/IbHOU CTOMMOCTH.

3.4.5. 3adomkeHHOCMb MO NasiM:

KpeauTopckas  3af0/KEHHOCTb MO BbiMJlaTe  AOXOAOB MalliMKam MNpu3HaeTca B
COOTBETCTBMMU C YCIOBUAMMU HauMCeHun, onpeaeneHHbimu B MY, B nepBblid AeHb BbiNAaTbl.
MpekpalLleHne NPU3HaHUA NMPOUCXOAUT B MOMEHT CMUCAHUA AEHEXHbIX CPeACTB No Bbinaarte
[0X0Aa C pacyeTHoro cyeta GpoHAaa.

KpeauTtopckan 3ag0/1KeHHOCTb NO Bblgaye Naes NPU3HAETCA B AATy BKAIOYEHUA AEHEKHbIX
CpeAacTB, NepeAaHHblX B ONAATy UHBECTULMOHHbIX Naes, B MMyLLecTBO ¢poHAa. [MpekpauieHue
NPU3HaHUA NPOUCXOAMUT B AaTy BHECEHUA NPUXOAHOW 3aNUCK O Bblaye UHBECTULIMOHHBIX Naes
B peecTp ¢oHAA COrnacHo oTyeTy permcrparopa.

3.4.6. 3adomxeHHOCMb NO ebinname e03HazpaXk0eHull
azeHmy, ynpaensiroujell KoMnaHuu,
crieyuanusupoeaHHoMy Gerno3umapuro,
peaucmpamopy, oyeHWUKy, aydumopy.

KpeauMtopckasa 3a[0/KeHHOCTb Mepea areHTamu Mo _Bblgaye, noraweHuio v obmeHy
MHBECTULIMOHHbIX NaeB GOHAA NPU3HAETCA B AAaTy OCYLLEeCTB/IeHMA Onepauuun Bblgaun u (Mnu)
noraweHus naes B peecTpe WHBECTULMOHHbIX NaeB PoHAA No 3asBKe areHTa. [pekpauteHue
MPU3HaHUA NPOUCXOAMT B AaTy CMUCAHUA AEHEXHbIX CPEACTB C pacyeTHOro cyeta ¢poHAa B cyeT
BbINaTbl CyMM CKMA0K/HaAb6aBOK areHTy.

KpeauTopckasa  3a[0/KEHHOCTb Nepea  ynpaBaAloled KOMNaHWMEW, BO3HWMKLUAA B
pesynbTaTe UCMOJb30BaHUA YNpaBAAOLLIEA KOMMaHUEN COOCTBEHHbIX AEHEXHbIX CPeACTB AN
BbINAATbl _AEHEXHOW KOMMNEHCAUWW BAafesblaM WUHBECTULMOHHbLIX NaeB MpU NOralweHuu u
(unn) obmeHe MHBECTULIMOHHbLIX MaeB NPU3HAETCA B MOMEHT 3aUUC/IeHUA AEHEXHbIX CpeacTB
Ha pacyeTHblA cyeT ¢OHAA C PaACYETHOrO cyeTa ynpasBaaouLei KomnaHuu. [MpekpalieHue
NPU3HAHWA NPOUCXOAUT B MOMEHT CMMUCAHUA AEHEeXHbIX CPeACTB C pacyeTHoOro cyeta ¢poHaa B
CYeT noralleHua 3a40/1KeHHOCTU nepea, ynpasasiouLen KomnaHueun.

KpeauTopckasa  3a40/MKEHHOCTb MO BO3HArpaXKAEHWAM  YNpaBAsiolleN  KOMMAHUMU,
cneuvannsvMpoBaHHOMY  Aeno3uTapuio  (Muy,  OCYILIEeCTBAAKLWEMY BeAeHUe  peectpa
BNaAenbleB UHBECTULIMOHHbIX Naes) ¢oHAa, NPU3HAETCA eXeMeCAYHO B nocaeaHui paboumnii
AeHb MecAua B pasmepe, onpeaeneHHom MY v AOroBopamu € COOTBETCTBYIOLLMMU JNLAMMU.
MpekpalweHrue NPU3HAHUA NPOUCXOAUT B MOMEHT CMMUCAHUA AEeHEeXHbIX CpeacTB C pacyeTHOro
cyeTa GOHAA B CYET NOralleHns 3aA0/KEHHOCTU nepes, yKasaHHbIMU ML aMU.

Kpeantopckas 3a40/KEHHOCTb N0 BO3HArpa)kAEeHUAM ayauTopy, OLEHLUMKY, Auuy,
OCYLLECTBAAOLLEMY BEIEHUE peecTpa Blafe/blieB UHBECTULMOHHbIX NaeB ¢OHAa, Npu3HaeTca
B MOMEHT OTpa)keHus B yueTe GOHAA AOKYMEHTa, MOATBEPMKAAOLWLEro BbiMOAHEHUEe paboT
(okasaHus ycayr). MpeKpalleHue NPU3HaAHUA NMPOUCXOAUT B AaTy CNUCAHUA AeHEXKHbIX CpeacTB
C pacyeTHoro cyeta ¢oHAa B CYET MOralweHus 3aA0/KEeHHOCTU nepesa yKa3aHHbIMU ML aMu U
MO MHbIM OCHOBaHUAM.
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Iv. Mpouyas uHghopmayusi Heobxodumas Onsi onpedeneHUss cmoumocmu
qJucmbIX akKmueos.

4.1. [Nopsidok pacyema eesiudUHbI pe3epea Ha eblniamy
803Haz2paXkOeHuUsl.

Pe3epB Ha BbINAATYy BO3HArPaAXKAEHWA YNPaBAAOLWENA KOMMaHUKU, Cheunann3vupoBaHHOMY
AEeno3nTapuio, ayauTOpPCKOM opraHusauuu, oueHwmky doHga v Auuy, OCYLLECTBAAOLWEMY
BeAeHWe peecTpa B/aAenbLeB UHBECTULMOHHbIX naeB doHpa (ganee — peseps Ha BbINAaTy
BO3HarpaXaeHus), BKIOYaeTCa B cOCTaB 06A3aTenbCcTB Npu onpeaeneHum CTOMMOCTU YUCTbIX
aktmsoB doHpa M onpeaenaeTca, UCXOAA M3 pa3mepa BO3HarpaXkaeHus, npenycMmoTPeHHOro
COOTBETCTBYIOLLMM NUL,AM NPaBUiamMmu AOBEPUTENLHOTO ynpasneHus GoHaom.

Pasmep pesepBa ANA HauucneHUsa B Kaxaylo paTy onpegeneHua CYA paccuuTbiBaeTca no
bopmyne:

R=(X*Y/ Z)*D,
roe:

R - pa3amep pe3epBa K HauucneHUo Ha AaTty onpepenenua CYA;

X -ykasaHHbin B [[Y cymmapHblit pasmep BO3HarpaXkaeHWs YNpasnfAloLen KomnaHuwm,
cneuuann3upoBaHHOMY AenNo3nTapulo, ayaUTOPCKON opraHusauum, oueHlumnky ®onaa, 6upie,
W NnUy, OCYLLECTBAAKOWEMY BeAeHUe peecTpa BAafe/bueB UHBECTULMOHHbLIX naeB PoHaa, B
NPOLEHTHOM BblpaXKeHuu;

Y - CHA Ha nocnepHIo0 Aaty ee onpeaeneHus;

Z -KonnyecTBo paboynx aHel B COOTBETCTBYIOLLEM rOAY;

D -konuuectBo paboumnx gHewn c AaTbl NpealiecTsytolero onpegenenua CHA no Tekyuwyto aarty
onpegenenna CHA BKAIOYUTENbHO;

Ecnu B MY pasmep BO3HarpaxgeHWa yKasaH Kak B MPOLEHTHOM, Tak U B ¢pUKCMpPOBaHHOM
pybneBom BbipaxeHuu, To peseps paccyuTbiBaeTca no popmyne:

R=(X*Y/ Z)*D+(V*D/2),

roe:

R - paamep pe3epBa K HauucneHuto Ha aaty onpeaeneduna CHA;

X -ykasaHHblit B TIIY CymmapHbiii pa3mep BO3HarpaXkAeHWA YNpaBAAOLLe KOMMaHUu,
Cneuuanu3MpoBaHHOMY Aeno3nTapuio, ayauTopCcKoN opraHusaumu, oueHiumky ®oxaa, bupske,

W ULy, OCYLLECTBAAIOILEMY BeAeHWe PeecTpa Blafie/ibLeB MHBECTULMOHHbIX naes ®PoHaa, B
MPOLLEHTHOM BblpaXeHUw;
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Y - CHA Ha nocnegHo0 aaTy ee onpegeneHus;
Z -konuuecTBo pabounx AHel B COOTBETCTBYIOLLEM roAy;

D -KonunyecTBo pabouunx AHen ¢ gaTbl npeawecteytowero onpegenenHna CHA no TekyuLyo Aaty
onpegeneHna CHA BKAKOUYUTENIBHO;

V -¢puKcupoBaHHan pybnesas cymma rogoBoro Bo3HarpaXaeHus.

Ecnn B TeueHue kKaneHgapHoro roga BCTynanu B cuay usmeHenusa B MNAY B yactu pasmepa
BO3Harpa)geHusa, To napameTpbl «X» KU «V» paccyuTbiBaeTCAs NMPONOPLUOHANBbHO KOANYEeCTBY
AHel AeCTBUA U OKPYIAAIOTCA 40 ABYX 3HAKOB Moc/e 3anAaToun.

- Pasamep chopmMUpOBaHHOro pesepBa Ha BbiNaaTy BO3HArpasKAEHUA YMeHbLIaeTca
Ha CYMMbl HAUYUC/IEHHOTO B TeyeHUMe OTYETHOro KajleHgapHoro roga
BO3HarpaxaeHus ynpasnsooweil KoMnaHum, cneunaan3mpoBaHHOMY Aeno3uTapuio,
ayAMTOPCKOM OpraHn3aumuu, oLLeHLLMKY NaeBoro MHBECTULMOHHOro ¢doHaa, bupxe n
MLy, OCYLLeCTBAAIOWEeMY BefeHWe peectpa BAajesbLeB UHBECTULMOHHbLIX Naes
MaeBoro MHBeCTULUOHHOTO GOoHAA.

- MNpu  HegoCTaTOMHOCTU  pe3epBa  AAA  BbiMiaTbl  BO3HarpaxaeHus
cneunanusnpoBaHHOMY [Aeno3uTapuio, ayAUTOPCKOM OpraHu3auuu, OLEHLUUKY
MaeBoOro WHBeCTULMOHHOrO GoHAa, BUpKe U NULY, OCYLLECTBAAIOLLEMY BegeHue
peecTpa BnagenbLeB MHBECTUUMOHHbIX MaeB MaeBoro UHBECTULMOHHOro ¢GoHAa,
CyMMa NnpeBbIlieHUsA BbIMNaYMBaETCA 3a CHeT COBCTBEHHbIX CPEACTB ynpaBasioLLei
KOMMaHuu,

- He ucnosnb3oBaHHbIN B Te4eHUEe OTYHETHOrO KasieHAAPHOro roAa pe3eps Ha BbinaaTy
BO3HarpaXkAeHUs MNOANEXUT BOCCTAHOB/NEHWIO B nocneaHuit pabounit aeHb
KaneHgapHoro roga nocne pacyetra CHA v npusHaeTca B COCTaBe MPOYUX A0X040B
cnefyollero KaaeHgapHoro roaa.

4.2. [Mopsidok kKOHeepmayuu cmoumMocmeu, 8bipaKeHHbIX 8
o0Hol eantome, 8 Opyayro easiromy.

CTOMMOCTb aKTMBOB U BenMUMHA 006A3aTeNbCTB, BblpaKeHHble B UHOCTPAHHOW BanioTe,
MPUHUMAIOTCA B pacyeT CTOMMOCTMU YUCTbIX aKTUBOB B pybnax no Kypcy LleHTpanbHoro 6aHka
Poccuiickoit deaepauun Ha gaTty onpegeneHus ux cnpasesanBoi CTOUMOCTH.

B cayuyae, ecnu LleHTpanbHbim 6aHkom Poccuiickoit ®epepauumn He ycTaHOBAEH MPAMON
KYpC BanioTbl, B KOTOpOW BblpakeHa CTOMMOCTb aKTUBOB (obnA3aTenncts), K pybaio, 7O
MCMO/Nb3YETCA KPOCC-KYPC TaKOM BaioThbl, ONpeAeneHHON yepes amepuKkaHckuit gonnap (USD).

KYnoHHbIN A0X0/, BblpaskeHHbIN B BaNOTe, nepecunuTbiBaeTca B pybau no kypcy LB PP Ha
paty pacuety CYA n okpyraserca 4o 8-ro 3Haka nocne 3anAaToi.
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4.3. [lopsidok ypeaynupoeaHusi pasHoanaculi Mexay
ynpaensiroujeli KoMnaHuel u cneyuanusupoeaHHbIM
deno3umapuemM npu onpedesieHUU cmMouMocmu Yyucmsix
akmueoe PoHOa

Mpu OBHapYKEeHUN pPacxoXKAEeHWW B pacyeTe CTOMMOCTM UYMCTbIX aKTUBoOB ®PoHA3,
npousseseHHbiM  CrneuyanusMpoBaHHbIM  Aeno3utapuem W YNpaBasoWeln KomnaHuw,
Ynpasnsoweil KoMnaHuu HeobxoAMMO B KpaTyalliMii CPOK NPeAnpuUHATL BCe Heobxoanmble
Mepbl ANA YperyaMpoBaHuA BO3HUKWNX pasHornacuit. CTOpoHbl Bnpase notpebosaTb Apyr y
Apyra nobble AOKYMeHTb! (MK ux Konuu), noaTsepxaatolme GpakTbl HanpasieHUA/nony4yeHus
pacnopsyXeHUi No cyeTam, a TaK e WHbIX AOKYMEHTOB, HEOBXOOAUMbIX A/ BbIACHEHMUSA
NPUYUHBI U YCTPaHEHUA 0BHaPYXXEHHbIX PACXOXAEHUNA,

B cnyyae He AOCTUNKEHUA yperysiMpoBaHUA PacXoMKAEeHU B pacyeTe CTOMMOCTM YMUCTbIX
aktusos PoHaa, CneuunanusaMpoBaHHbIM Aeno3uTapuii U YnpasasioLias KOMNaHWA COCTaBAAOT
aKT O NPUYUHAX PacXoXAeHUA AaHHbIX B CNpaBKe 0 CTOMMOCTU YUCTbIX aKTUBOB,

Mpu obHapyXeHUU pacxXoXKAeHWW B pacyeTe CTOMMOCTM YUCTbIX aKTuBos PoHAa,
cneumanu3npoBaHHbIN Aeno3uTapuii ussewaet baHk PoccuM 0 He BO3MOXKHOCTU MPOU3BECTH
CBEPKY pacyeToB CTOMMOCTU YUCTbIX akTMBOB DoHa.
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