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06m;lle IIOnO)l(eHIl5I 

HaCT05II.l(He IIpaBHJIa o npe,neJIeHH5I CTOHMOCTH aKTHBOB \ 3aKp bITOrO naeBOr 

HHBeCTHU;HOHHOrO Q;>OH,na He,nBH)I(HMOCTH «KpaCHOnpeCHeHCKHll» (,n;r ee - <!>OH,n) no, 

ynpaBJIeHHeM 000 «YnpaBIDIlOI.l(a5I KOMnaHH5I «PearrbHble HHBeCTHu:HH» (.1j(anee - YnpaBJI5IIOI.l(a 

KOMnaHH5I) pa3pa60TaHbI B COOTBeTCTBHH C <1>e,[(epanbHbIM 3aKOHOM OT 29' 1~.2001 N2 156-<1>3 «01 
InF HHBeCTHU;HOHHbIX <poH,[(ax» ( C ,[(onOJIHeHH5IMH H H3MeHeHH5IMH) H IIp Ka30M <1>e,nepanbHoi 

CJIY)l(6bI no <pHHaHCOBbIM pbIHKaM OT 15.06.2005r. N2 05-211n3-H (c ,nonOJIHeHH5IMH ] 

H3MeHeHH5IMH) 06 YTBep)K,[(eHHH IIOJIO)l(eHH5I 0 nOp5I,[(Ke H CPOKax o rr e,[(eJIeHH5I CTOHMOCTl 

"LfHCTbIX aKTHBOB aKU;HOHepHbIX HHBeCTHU;HOHHbIX <pOH,[(OB, CTOHMOCTH "LfHfTbIX aKTHBOB naeBbD 

HHBeCTHU;HOHHbIX <pOH,[(OB, paC"LfeTHOll CTOHMOCTH HHBecTHU;HoH~bIX naeB naeBbD 

HHBeCTHU;HOHHbIX <pOH,nOB, a TaK)l(e CTOHMOCTH "LfHCTbIX aKTHBOB aKu:HOHeptIbIX HHBeCTHU;HOHHbD 

<pOH,nOB B paC"LfeTe Ha O,nHy aKU;HIO (,[(anee - IIOJIO)l(eHHe). 

1. Ou;eHKa CTOHMOCTH HMYI.l(eCTBa, CTOHMOCTb KOTop oro l'[(OJI)l(Ha ou;eHHBaTbCj 

Ou;eHI.l(HKOM, oCyn.:J;ecTBJI5IeTC5I npH ero npHo6peTeHHH, a TaK)l(e He pe~e O,[(Horo pa3 B meCTI 

MeC5Iu;eB, eCJIH HHa5I nep HO,[(H"LfHOCTb He YCTaHOBJIeHa HopMaTHBHbIMH rrp aBOBbIMH aKTaMf. 

EaHKa POCCHH. Ou;eHO"LfHa5I CTOHMOCTb YKa3aHHOrO B HaCT05II.l(eM I rryHKTe HMYI.l(eCTBR 

npH3HaeTC5I paBHOll HTorOBOll BeJIH"LfHHe CTOHMOCTH 3Toro HMym;ectBa, c o,[(ep)l(aI.l(ellC5I E 

OT"LfeTe 0 ero ou;eHKe, eCJIH C ,naTbI COCTaBJIeHH5I YKa3aHHOrO OT"LfeT~ rrpo m JIO He 60JIee 6 
MeC5Iu;eB. 

2. Ou;eHO"LfHlliI CTOHM OCTb u;eHHbIX 6YMar, ,[(onYI.l(eHHbIX K I TopraM POCCHllCKHM 

opraHH3aTopoM TOprOBJIH Ha pbIHKe u;eHHbIX 6YMar, B TOM "LfHCJIe r ocy !apCTBeHHble u;eHHble 
( ,f' 	

6YMarH (3a HCKJIIO"LfeHHeM 06JIHraU;UH: BHemHHX 06JIHraU;HOHHbIX ~allMOB POCCHllCKOM 

<l>e,[(epaU;HH), rrpH3HaeTC5I paBHOll HX rrpH3HaBaeMOll KOTHpOBKe, 0 6'b5IBJIeHkble 3AO «<l>oH,[(OBa5I 

6Hp)l(a MMBE». 
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ECJIH y 	 opraHH3aTopa TOprOBJIH OTCYTCTByeT rrpH3HaBaeMlliI KOTHpO~Ka, TO HCnOJIb3yeTC5I~ 
~ 	 nOCJIe,[(HIDI rrpH3HaBaeMa5I KOTHpOBKa.
1 
1 

n 	 KOJIH"LfeCTBO 3HaKOB nOCJIe 3an5ITOH B npH3HaBaeMOH KOTf POBKe onpe,[(eJI5IeTC5I 
o 

opraHH3aTopOM TOprOBJIH. 	 I~ 
~ 
~ 	 3. Ou;eHOQHa5I CTOHMOCTb u;eHHbIX 6)'Mar HHOCTPaHHbIX 3MHleHToB, npome,[(IIIHX 
~ 
1 
~ 	 npou;e,[(ypy JIHCTHHra Ha HHOCTPaHHOll <pOH'[(OBOH 6Hp)l(e (3a HCKJIIOqeHHIeM eBp oo6JIHraU;HH), 

v 6 I~ o 	 n p, H3HaeTC5I paBHOH u;eHe 3aKpbITH5I pbIHKa YKa3aHHbIX u;eHHbIX YMar no HtoraM ToprOBoro ,nH5I 

Ha HHocTpaHHoll <pOH'[(OBOH 6Hp)l(e, Ha KOTOPOll COBepIIIeHa nOKynKa ,[(aHHoH eHHOH 6YMarH. 

B CJIy-qae OTCyrCTBH5I HH<p0pMaU;HH 0 u;eHe 3aKpbITH5I Ha ,naTy o np ' ,[(eJIeHH5I CTOHMOCTH 

"LfHCTbIX aKTHBOB, Ou;eHO"LfHlliI v CTOHMOCTb TaKHX u;eHHbIX 6YMar npH3HaeTc~ P aBHOH nOCJIe,[(Hell 

u;eHe 3aKpbITH5I, HCnOJIb3yeMoH ,[(JI5I onpe,[(eJIeHH5I CTOHMOCTH "LfHCTbIX aKTI:IBo , . 

/ (r}" B CJIy-qae npHo6peTeHH5I o,nHHaKOBbIX u;eHHbIX 6YMar Ha HecK0.1p>KHX HHocrpaHHbIX 

<pOH'[(OBbIX 6Hp)l(aX Ou;eHO"LfHa5I CTOHMOCTb u;eHHbIX 6YMar HHocrpaHHbIX 3~TeHToB npH3HaeTC5I 

paBHoH u;eHe 3aKpbITH5I Ha <pOH,nOBOH 6 Mp)l(e Ha KOTOPOH 6bIJIa COBepmeHa ne~BlliI n OKynKa. 

B CJIy-qae HCKJIIO"LfeHH5I u;eHHbIX 6YMar HHOCTpaHHbIX 3MHTeHTOB H3 c~cKa I(eHHbIX 6YMar 

.n;on~eHHbIX K TOpraM Ha HHocTpaHHoH <pOH,nOBOH 6Mp)J(e, MHc1?o~MaI(H5I C KOTOPOH 

HCnOJIb30BanaCb ,[(JI5I onpe,[(eJIeHH5I oI(eHO"LfHOH CTOIIMOCTH ,[(aHHbIX MHocTpaHjHbIX u;eHHbIX 6YMar, 

BbI6HpaeTC5I 6Hp)l(a B nOp5I,[(Ke npHopHTeTa: 
, , 1) JIOH,[(OHCKlliI <pOH,nOBlliI 6Hp)l(a (London Stock Exchange);
I ' 

I 2) Hac.n;aK (Nasdaq ); 

3) HbIO-HOpKCKa5I <pOH,[(OBM 6Hp)I(a (New York Stock Exchange); 

ECJIM I(eHa 3aKphITH5I phIHKa I(eHHhIX 6)'Mar HHOCTpaHHhIX 3MH]'eHTOB Bhlpa)l(eHa BI 
I , BaJIIOTe, He BKJIIO'LJeHHOH B nepeQeHh HHOCTpaHHhIX BaJIIOT, O<pHI(HaJIbHble KYPCbI KOTOPbIX no 

OTHOIIIeHHIO K py6JIIO YCTaHaBJIHBaIOTC5I naHKOM POCCHH, TO npH p aCQeTe OU; HO'lJHOH CTOHMOCTH 
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TaKllX I(eHHbIX 6)'Mar llCnOJIb3yroTC5I KOTllPOBKll ,[(aHHbIX BamoT K ~OJIJIapy ClllA, 

npe,[(CTaBJIeHHble B llHcpopMaI(HOHHOH CllCTeMe Bloomberg Ha ,[(eHb OI(eHKll. 
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On;eHo'tJHa5I CTOHMOCTb I(eHHbIX 6)'Mar llHocTpaHHbIX 3MHTeHToB npoIIle,[(IIlllx 
r 

npOI(e,[(ypy JIHCTHHra Ha 3AO « <DoH,[(oBa5I 6llp)I(a MMBB», nplI3HaeTC5I paBHoM 1iiX n p ll3HaBaeMoH 

KOTllpOBKe. 1 
4. Ou;eHO'LIHa5I CTOHMOCTb ,[(eHe)J(HbIX Tpe60BaHHM no 065I3aTeJIbCT ,aM n pH3HaeTC5I 

paBHoH TeKymeH v COBOKyrrHOM CTOllMOCTll OCTaBIIlllXC5I nJIaTe)I(eM no TaK+ Tpe6oBaHll5IM, 

,n;HCKOHTHpoBaHHoll no cxeMe CJIO)KHoro npOI(eHTa Ha ,[(aTY onpe,[(eJIeHll5I CTOllM OCTH aKTHBOB C 

llCnOJIb30BaHlleM CTaBKll (cTaBoK), paBHoH 2/3 CTaBKll pe<pllHaHcHpOBaHll5I l(et paJIbHOrO 6aHKa 

POCCllHCKOH <!>e,n;epaI(Hll. 

5. Pe3epB ,[(JI5I B03MeIll;eHll5I npe,[(CT05IIll;llX pacxo,[(oB, OnJIa~BaeMbIX 3a c'tJeT 

llMymecTBa <!>oH,[(a H CB5I3aHHbIX C ,[(oBepHTeJIbHbIM ynpaBJIeHlleM <!>OH,[(OM, He <pQPMHpyroTC5I. 

6. ,[(onycKaeTC5I BHeceHH e H3MeHeHllM B ITpaBHJIa onpe,[(eJIeHIDI CTtllMOCTH 'tJllCTbIX 

aKTHBOB <!>oH,[(a B Te'tJeHlle KaJIeH,[(apHoro ro,[(a B CJIy-qa5IX, npe,DycMoTpeHHb HopMaTllBHbIMll 

npaBOBbIMH aKTaMH <pe,[(epaJIbHOrO opraHa HCnOJIHllTeJIbHOH BJIaCTll no PbIHKY eHHbIX 6)'Mar, a 

TaK )I(e B llCKJIIO'tJllTeJIbHbIX CJIy-qa5IX B COOTBeTCTBllH C ITPllKa30M Y rrpaB 

<!>oH,[(a. 

HaCT05ImHe ITpaBllJIa nOCJIe 01.01.2016 r. nO,[(JIe)I(aT H3MeHeHHlO II n p r Be'[(eHIHo B 

COOTBeTCTBlle C YKa3aHlleM BaHKa P OCCIIII OT 25.08.2015 r. NQ 3758-Y «06 onpe)j(eJIeHIIII 

CTOllMOCTII 'tJllCTbIX aKTllBOB llHBeCTllI(llOHHbIX <pOH'[(OB, B TOM 'tJllCJIe 0 rrop5I,[(Ke p~C'tJeTa 
cpe'[(Hero,n;OBOH CTOllMOCTll 'tJllCTbIX aKTllBOB naeBoro llHBeCTllI(llOHHOro <pOH,[(a lll 'tJllCTbIX aKTllBOB 

aKI(llOHepHoro llHBeCTllI(llOHHOro cpOH'[(a, paC'tJeTHOH CTOllMOCTll llHBeCTllI(llOHHbIX naeB naeBbIX 

llHBeCTllI(llOHHbIX CPOH'[(OB, CTOHMOCTll llMYIll;eCTBa, nepe,[(aHHoro B OnJIaTY HHBeC;~HI(HOHHbIX 
naeB» no BCTyrrJIeHllll ,[(aHHoro YKa3aHll5I BaHKa POCCllll B CllJIy. 
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