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Hacrosmue IlpaBuya  ompeneneHus  CTOMMOCTH — aKTHBOB  3aKpPBITOTO  I1a€BOTO
UHBECTULMOHHOrO (onma Hempmwxumoctn «KpacHonpecHenckuit» (manee - Do) m0x
ynpasiesueM OOO «Ymupasinsronias Komranus «PeanpHble HHBECTAIMEY (Hajee — Y IpaBIIsronas
KOMIIaHUs1) pa3padoTaHbl B cOOTBETCTBHH ¢ DenepanbHbmM 3akoHOM OT 29.11.2001 Ne 156-03 «O6
UHBECTUIMOHHBIX (oHIax» (C MOIOJHEHHIMH ¥ uU3MeHeHusMmu) u Ilpuxazom DenepanbHOH
ClIy’)0Obl 10 (UHAHCOBBIM pbIHKaM oOT 15.06.2005r. Ne 05-21/m3-H (¢ OONOJHEHUSAMH H
usMeHeHuamu) OO yTBepxxpenuu IToNOXKEHHS O MOpSAKE M CpOoKax OIPENEeIeHHS CTOMMOCTH
YUCTBIX aKTUBOB AaKIIMOHEPHBIX MHBECTUIMOHHBEIX (OHIOB, CTOMMOCTH YHMCTBIX aKTHUBOB IIa€BBIX
UHBECTUIMOHHBIX  (QOHIOB, pacyeTHOW  CTOMMOCTHM  WHBECTHLMOHHBIX  IIaéB  IIa€BBIX
HMHBECTUIHOHHBIX (OHIOB, a TAaK)KE CTOUMOCTH YHUCTHIX aKTHBOB aKI[MOHEPHBIX WHBECTUIMOHHBIX
doHIOB B pacyeTe Ha OHY akKIuio (naee - ITonoxenue).

1. OrneHka CTOMMOCTH HMYINECTBA, CTOMMOCTH KOTOPOTO JOJDKHA OIEHUBATHCS
OneHImKoM, OCYIIECTBIIIETCS IIPX €ro MPUOOPETEHNH, a TAKKe He pedke OJHOTO pa3 B IIeCTh
MECAIEB, €CIIM WHas NEPUOTUYHOCTH HE YCTAaHOBJIEHA HOPMATHUBHBIMU IPABOBBIMHU aKTaMH
Banxa Poccum. OneHodyHass CTOMMOCTH YKa3aHHOTO B HACTOSINEM ITYHKTE KMYIIECTBA,
[PU3HAETCS PaBHOM WUTOIOBOM BEIUMYMHE CTOUMOCTH 3TOI0 HMMYIUECTBA, CONEPIKAIIEHCS B
OTUYETE O €r0 OLIEHKE, €CIM C JaThl COCTABJIECHHUS YKAa3aHHOIO OT4YeTa IpoImio He Oonee 6
MECSIIEB.

A OneHo4Has CTOMMOCTH LEHHBIX OyMmar, NOMYyIIEHHBIX K TOPraM pOCCHHCKUM
OpPraHM3aTOpOM TOPrOBJIM Ha pBIHKE IIEHHBIX Oymar, B TOM 4YHCIE TOCYIJApCTBEHHBIE IICHHEIE
Oymaru (3a HCKIIOYEHHEM OONHramyil BHENIHMX OOJMIalMOHHBIX 3aifMoB  Poccuifckoi
Qenepalyn), IpU3HACTCS PABHOM UX IPH3HABaeMOU KOTHpOBKe, 0oO0BsBieHHble 3A0 «DoHmoBas
6upxa MMBB».

Ecnu y opranusaropa TOProBJIM OTCYTCTBYET IMpU3HABaeMas KOTHPOBKA, TO HCIIOJIB3YETCS
IocaeHsas Ipu3HaBaeMas KOTUPOBKa.

KonugecTBo 3HaKoB mocne 3amsaToil B IMPU3HABAEMON KOTHPOBKE ONPENEeTCsS
OpraHU3aTOPOM TOPTOBJIH.

3. OneHouHas CTOMMOCTH IIEHHBIX OyMar WHOCTPAHHBIX OMHTEHTOB, IIPOIIEIIINX
IpoLENypy JIUCTUHIa Ha HHOCTpPaHHOH (GoHIOBOM Oupike (3a HCKIIOUEHHEM €BpOOOIUTraIuii),
IPUM3HAETCA PABHOH IEHe 3aKPHITHS PHIHKA YKA3aHHBIX IEHHBIX OYMar 1o MTOTaM TOPTOBOTO JHS
Ha MHOCTpaHHOH (poHIOBON OUpIKe, HA KOTOPOH COBEPIIEHA MOKYIIKa NTaHHOH IeHHOH Oymaru.

B ciaygae oTcyrcTBHS MHpOpPMaNUU O IIEHE 3aKpPhITHUS HA ATy ONPENEJIEHHS CTOUMOCTH
YUCTBIX aKTUBOB, OI[EHOYHAs CTOMMOCTBH TaKWX IEHHBIX OyMar’ IPU3HAETCA PaBHOH IOCIENHEH
IIEHE 3aKPBITHS, UCII0JIb3YEMOH [UIst OTIPENEIEH)s CTOUMOCTHU YUCTBIX aKTHBOB.

B cinyuae npuoOpeTeHHsS OIWHAKOBBIX IEHHBIX OyMmar Ha HECKOJNBKHX HHOCTPAHHBIX
(GOHIOBBIX OHpIKax OIEHOUHAS CTOMMOCTH LEHHBIX OyMar MHOCTPAaHHBIX 3MUTEHTOB IIPHU3HAETCS
paBHOIA IIeHe 3aKphITUS Ha HOHIOBOMH OUpIKE HA KOTOPOH ObLIa COBEpIIEHA IIepBast MOKYIIKA.

B ciydae HCKIIFOUEHMS IIEHHBIX OyMar HHOCTPAaHHBIX SMHUTEHTOB U3 CIIKMCKA IEHHBIX OyMar
JOIYIIEHHLIX K TOpraM Ha HHOCTpaHHO# ¢(oHmoBOX Oupxke, HHPOpMANUd C KOTOPOM
VICIIOJIB30BANACh [UIS OTPENENIEHHs OLEHOUHON CTOMMOCTH TaHHBIX MHOCTPAHHBIX LEHHBIX Oymar,
BBIOMpaeTcs OUpiKka B MOPAIKE IPHOPUTETA:

1) Jlounonckas Goumnosas 6upxa (London Stock Exchange);

2) Hacpax (Nasdaq);

3) Hato-Hopxcxas onnosas 6upxa (New York Stock Exchange);

Ecnu nena 3akpbITHs. phIHKA LEHHBIX OyMmar HHOCTPAHHBIX OMHUTEHTOB BBIDAXEHA B
BaIOTE, HE BKIIOYEHHOM B IlepedyeHb WHOCTPAaHHBIX BANIOT, OQUIMANbHbIE KYpCHI KOTOPBIX IO
OTHOIIEHHIO K pybiro ycranasmuBaioTcs bankom Poccuy, To mpy pacyete OLEHOYHOH CTOMMOCTH



TakuX LEHHBIX OyMar HCIOJB3YIOTCS KOTHPOBKH JaHHBIX Bamor K gosuiapy CIIA,
IpeAcTaBiIeHHble B HHbOpMaMOHHOH cucTeMe Bloomberg Ha neHp OLeHKH.

OuneHoyHas CTOMMOCTH LIEHHBIX OyMar HMHOCTPAHHBIX OMHUTEHTOB, IIPOLIEAIIUX
npouenypy sucrtuara Ha 3A0 «Donnosas 6upxxa MMBbBy, npusnaeTcs paBHOH UX IpU3HABAEMOKI
KOTHPOBKE.

4. OneHoyHasi CTOMMOCTH [EHEXHBIX TpeOOBaHMH IO 00s3aTeNbCTBAM  IIPU3HAETCA
paBHOM TeKyIned COBOKYHHOM CTOMMOCTH OCTAaBIIHXCS IUIATeXEH IO TakuM TpeOOBaHHIM,
JUCKOHTUPOBAHHOHU IIO CXEeMe CJIOKHOIO IIPOLIeHTa Ha AaTy OIpPENesIeHUs CTOMMOCTH aKTHUBOB C
HCIIONIb30BAaHUEM CTaBKH (CTABOK), paBHOHM 2/3 craBku peduHaHcupoBanus lleHTpasbHOro OaHka
Poccuiickoit ®enepanumu.

5. PezepB IJI1 BOBMEINEHHA IPEACTOAMINX pacxonoB, OIIaYUBACMbIX 3a CYUCT
HMYyIIECTBa doHOa U CBI3aHHBIX C HOBEPHUTECJIIbHBIM YIIPABIICHUCM (DOHL[OM, HE (bOpMI/Ipy}OTCSL

6. Jlomyckaercsi BHeceHHe H3MeHeHHWH B [IpaBiia oIpeneNieHHs CTOMMOCTH YHCTHIX
aktiBoB (PoHZA B TEUEHHE KAJEHIAPHOIO Iofa B CIydasX IIPEdyCMOTPEHHBIX HOPMATHBHEIMU
IIPaBOBBIMH aKTaMHK (pelepabHOro OpraHa MCIOJHHUTEIbHOM BIACTH 110 PHIHKY LIEHHBIX Oymar, a
TaK K€ B HCKJIIOUUTEIBHBIX CIydasxX yTBepXaeHHbIX [Ipukaszom Ynpasisromei komnanueid Gonza.



